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HaumnoHanbHble pecnyosnki
JOONIINCH UCKITHOYEHNS MOJIOXEHUS
006 YKPYMHEHUN PErmoHoB

13 CTpaterun HaumnonuTUKN. c.2

Mupposa nobena
Hap rocAoONrom

CTpaHbl eBp030HbI 1 MBD
npeaBapuTesibHo 0A06puIK
BblaeneHue peunn TpaHwa

KpeauTa Ha 43,7 mnpj eBpo. c.5

Y6eaunu munoputapues

Nord Gold Anekces Mopuatiosa

B X0ze odoepTbl npuobpena 12,84%
akuui High River, HapacTuB

CBOK 10110 A0 87,9%. c.9

XyKkoB B rpaHure

®AC ofo6puna xoaarancTso
HaumoHanbHoW HepyaHON KOMMNaHWUK
HOpus XKykosa Ha nokynky 100%
rONOCYHOLLNX aKLWM

«[1aBOBCKrpaHuTa. c.10

Apusec nomor
Céepbanky

HoByt0 OpraHm3aumoHHy0 CTPYKTYpY
LieHTpanbHoro annapara CoepbaHka
eMy nomMor noaroToBuTb Muxak

Anmnsec, rnasa Adizes Institute. e¢. 11

baHKup
a1 O06ambl

Ipe3upenty CIIIA Bapaky OGame B Ha-
Yyajie CBOero BTOPOro Cpoka npuzercs
cepbe3HO OOHOBUTH NMPABUTEIHCTBO —
0 HaMepeHMM YHTH CO CBOMX NOCTOB
3asgBUJIM y>Ke HeCKOJIbKO MUHHCTPOB.
Tak, oxxupaercs, 4To riaasa Munduna
TumoTtn l'aliTHep MOKMHET CBO¥ MOCT B
Hayase 2013 roga. Ha maHHbIH MOMEHT
cpefi AaHAIUTHKOB HeT eJTHOr0 MHe-
HHUS HacyeT HamOojee MOAXOASIIEr0
KaHJUAaTa — Kpecsio MUHHUCTPA MOXKeT
JOCTaThCA KAK ONBITHOMY yIpaBJIeHILy
13 KoMaHAbI 06aMbl, TAK ¥ BBICOKOIOC-
TaBJICHHOMY OaHKHPY C YOJUI-CTPHT.

CornacHo 3asBnenusaM Tumoru [aiiTHe-
pa, ero paboTa Ha PaBUTEJILCTBO OJIKHA
3aBepIIUTbCS BCKOpe MOocJie WHAyrypaLuu
Bapaka Obambl B KoHIIe siHBapst 2013 ropa.
Y mpe3usieHTa OCTAIOTCSA CIUTAHbIE Heslen
IJT51 TOTO, YTOGBI OTPEIeTUTHCS C KaHANAA-
TypOI HOBOTO MUHHUCTPA, KOTOPOMY ITpef-
CTOUT 3aBepuuTh pedopMy GUHAHCOBOTO
CeKTOpa U MPUCTYIIUTh K 6OphOe ¢ GromKeT-
HBIM JIeUIIUTOM U PACTYIIUM TOC/IOJITOM.

IMosxasnyii, OTHUM U3 CAMbIX OUeBUIHBIX
npeeMHUKOB ['aiiTHepa sAByIAeTCA I71aBa afl-
muHucrpanuu npesuznenta CIIA [Ixex JIro.
OH ycres X0poIo 3apeKOMeH/I0BaTh ce0st
B KauecTBe JUpeKTopa BromxeTHOro ym-
paBJieHus TP a]MUHUCTPALIMIN HE TOJIBKO
O6amel, HO 1 Buta KimnaToHa. «X0Th 3T0
yKe BTOpO# cpok O6aMbl U €My He CTOUT
CHJIbHO 3aBOTHTBHCS O CBOEM PeiTHHTe IpU
BbIOOpE HOBOTO MUHKCTPA, OH Oy/IeT Kpaiite
mparMartideH B 3ToM Borpoce. EMy HyXeH
JIOSTTBHBIN U IUCHUIUIMHAPOBAHHBIN YeJo0-
BeK, CIIOCOOHBIA UrpaTh B KoMaHze. [xek
JIt0 MOJTHOCTBIO OTBeYaeT 3TuM TpeGoBa-
HusM», — cka3asn PBK daily ananuruk EIU
CruseH Jlecnu.

(OxoHyaHuUe Ha C. 5)

Topru He caxap

MuHCeIbX03 X04eT BBIBECTHU CEJIbXO3IMPOAYKIIUIO Ha OUPIKY,
IIPOU3BOJUTEU TPOTUB

Kak crano usBectrHo PBK daily, Muncenbxo3 xouer
HavyaTh OMp)KeBble TOPrd BCEMH BHJAMH CEJIbX03-
npoaykuuu. IINIOTHBIA MPOEKT MOKeT ObITh peanu-
30BaH HA CaxapHOM pbiHKe. CaMH NPOU3BOJUTENH
caxapa He TOTOBBI UATH HA GUPIKY, IOKA OHU TOJIBKO
MepexoasT OT AABATbYECKUX CXeM K MPSAMBIM JOT0BO-
paM Kymiu-npopaxku. PaHee GHpkeBble HHCTPYMEHThI
He MPWXXUJINCh Ha PhIHKe HeTempOAYKTOB: CerofHs
MunsHepro u ®AC roroBsar ans HII3 o6sa3aTenbHbie
00'beMBI TOPrOB.

O TOM, 4TO MMUHCeNbX03 HaMepeH CTUMYJIUPOBAaTh
BHeZpeHHe OUPXKeBbIX MEXaHMU3MOB Ha PhIHKE CeJbX03-
npoznykuuu, PEK daily pacckasana Bpuo fupexTopa genap-
TaMeHTa 9KOHOMUKU U aHa/Iu3a MUHUCTepcTBa Buktopus
Bracoga. ITo ee ci0BaM, MUIOTHBIN TPOEKT MOXET GBIThH
peajM30BaH Ha PhIHKe caxapa, a 3aTeM OIBIT OyzieT pac-
IIPOCTPaHeH Ha JIpyrue BUBI CeJIbX03MPOAYKIUH: 3epHO,
MOJIOYHBIE TPOAYKTBHI, MACO.

ITocne paspylieHUs MIaHOBOW 3KOHOMHUKH IieHOBaAs
KOH'BIOHKTYpa Ha PbIHKe CeJbCKOX035UCTBEHHOMU IIPO-
AYKIUY CKJIaZbIBaeTcs XaoTU4HO. PMHAHCOBBIE MHCTPY-
MEHTBI TOMOT/IY OBl CHU3UTDb BOJATHUIBHOCTD LI€H U [03-
BOJIMIN ObI JOOUTHCS MPO3PAYHOrO [IeHO0Opa30BaHU.
Ha nepBoM sTane — B Te4yeHHe ByX-TPeX JIeT — MpeAIo-
jlaraeTcs BHeJJpUTb HHCTPYMEHTHI IBOMHBIX CKJIAZCKUX
pacmucokK, MOCTaBOYHBIX KOHTPAKTOB. Mcmonb30BaHue
bbI0YepCOB U OMIIMOHOB Ha Gupxke — GoJiee OTAaTeHHAS
IepCcrneKTHuBa, pacckasanau B MuHcenbxo3se. «Mbl HaMe-
pEeHbI BHEAPSATH 3TU MeXaHU3MbI 6e3 PeBOJIOINIA, TTOC-
TeeHHO U HACHJIbHO MPUHYKATh He cobupaeMcsi», —
nob6asuiia r-xa Biacosa.

IMopnepxaTh MuHCENIBX03 TOTOBA aHTUMOHOIIOJIbHAA
cnysx6a, KoTopasi TOTOBUT CBOM MPeJIOKeH S 110 BHeZIpe-
HUIO0 GUPXKEBBIX MEXaHU3MOB Ha PbIHKe CeNTbX03IPOAYK-
yuu. «B ckopom Bpemenu ®AC 10/1KHA UX IPe/ICTABUTb,
¥ 10 3TOr0 BpeMEHU MHe He XOTeJI0Ch Gbl KOMMEHTHPOBAThb
3TOT BONPOC», — 3aABUJ 3aMPYKOBOJUTENA aHTUMOHO-
HOJIbHO# cy)06bI AHZpeit KaineBapos.

YUHOBHMKHY [IPU3HAIOT, YTO N0KA OUPKeBble HHCTPY-
MeHTBI IPUKUBAIOTCA B Poccuu ¢ TpyZOM: MHOTHE Cellb-
X03NPOU3BOAUTENN UMEIOT Hellpo3payHble JOTOBOPHbIE
OTHOIIEHH S, ¥ UM HEBBITOJTHO TOProBaTh Ha Gupxe. Onpo-
menHble PBK daily yuacTHuKY caxapHOTO phIHKA, KOTOpbhIE
10 3aAyMKe MUHCeIbX03a AOKHBI IePBBIMU UCIBITATh
HOBbIe GUPsKeBbIe MHCTPYMEHTHI, [TOKA He TOPAT JKeJTaHu-
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Poccunckme YAHOBHUKN BAOXHOBUJIUCH OMNbITOM YuKarckom TOBapHOI7I 6Mp)KM

eM X UCMOJIb30BaTh. [Ipex/ie HaZio mepeiTy OT JaBajb-
YeCKHX CXeM K 3aKJII0YeHHUIO JOrOBOPOB KYIIU-IIPOZAXKY,
TOBOPSIT OHU.

IIpu faBaIbYecKoi cxeMe MPOU3BOJUTENH CHAIOT Ca-
XapHYI0 CBeKJy Ha 3aBO/] Ha TepepaboTKy, a 3aTeM 3abupa-
IOT y>Ke TOTOBBIM caxap. [13-3a 3T0i cXeMbl BOJIATUIBHOCTh
Ha caxapHOM pbIHKe focTuraet 50%, HOCKOJIBKY B Ce30H
nepepaboTku (aBrycT—/aeKkabpb) UM Iepes TMOCEBHOMH
(B MapTe—arpeJie) Ha PbIHKE MOSABJIAETCSA MHOTO MEJIKUX
co0CTBeHHHUKOB 6eJI0ro caxapa, JeJamIux OHOBPeMeH-
HO ¥ OBICTPO M36aBUTHCS OT CBOMX 3aMACOB.

Bup:xeBble MHCTPYMEHTHI PaHO BHEAPSTH HA caxap-
HOM DBIHKE ellle ¥ IOTOMY, YTO POCCHUs TONBKO BTOPOY TOA
BBIXOJIUT Ha caMoobecIieyeHye 110 caxapy ¥ PHIHOK elle
He COCTOSBIINIICS B OTINYHE OT 3ePHOBOTO.

[l 3A «CMEWAPUKOB» B OTBETE GG

M 3a KaXAoro
HapyLumMTesnto
npugertcs
3annaTtutb
OTAENbHYI0
KOMMEeHcaLuuio.

c.12

Ecnu repoeB MynbTunbMa He3aKOHHO UCMONb30BaNu,
npaBoo6nagatenb MOXET MOJly4UTb KOMMNEHcaLuIo

3a KaXAoro u3 HUX. BbicLumi ap6uUTpaXkHbI cya NpusHan
nepcoHaxeu «Cmelwiapukos» Hiowy, CoByHblo, JlocsiLua

U eLle LecTepbiX CaMOCTOATENIbHbIMU TOBapHbIMU 3HaKaMMu,

OOTO:
KVHOMOWMCK

<«ATHHAMHWYHBbIM>.

MeHeaXepbI-TUTAHBI

CrycTs mecTsb Jet nocie GpakTHieckou
JlempUBaTU3alUMU KPyNHeHINii B MUpe
NPOM3BOJAUTENIb TUTAHA — KOPIOpaLus
«BCMIIO-ABHucMa» BHOBb IEePEeXOAHT B
4YacTHble pyKu. IIATh Tom-MeHemKepoB
THUTAHOBOI KOMIIAHHHM B aibsAHce ¢ I'a3-
NPOMGAaHKOM [IOTOBOPUJINICH O IOKYII-
Ke y «PocrexHonoruii> 45,42% axkuuii
KOMIIAaHMH NOoYTH 3a 1 miapza pomnt., 4To
BKyIie ¢ paHee npruoGpeTeHHbIMH 4,6%
Oymar mo3BOJMT UM MOJYYHTh KOHT-
POJIb HaJ, KOMIIAHWUETA.

yXe CKyIIWJI Ha pbIHKe 0K0JIO 4,6% akuui
NpeANpUATHA. DTOT MaKeT, a TaKXe IMpHU-
obperaembie y «PocrexHomoruit> 45,42%
aKuuii 6yyT aKKyMyJIMPOBaHbI Ha GasaHce
Nordcom, kotopasi, B CBOIO O4epesib, Oy/eT
KOHTpOJMpoBaTh 50% IUIOC OfHA aKIMsA
«BCMIIO-ABucMa». 75% IIIOC OJJHA aKIUA
Nordcom nocTaHyTCS HATH TOII-MeHeKe-
paM TUTAHOBOH KOMIaHWU: ObIBIIEMY IJa-
Be «OOOpOHMMIIIKCa» (paHee YIpaBIsiia
«BCMIIO-ABucma») Muxauny Illenkosy,
HbIHeIIHeMy TeH/IMpeKTopy Muxanny Boe-

ITocnenHuit NaaH aAanTanuu
9KOHOMUKU Poccum K ycaoBUAM
BTO, paccMoTpeHHbIN 18 OKTAOPS
Ha 3ace/laHUM MPaBUTeJIbCTBEH-
HOU KOMHCCHHM II0 3KOHOMUYeC-
KOMY PpasBUTHIO U HHTeTrpaluy,
BO3IJIABJISIEMOM IePBBIM BHIIE-
npembepoM Mropem IlyBanoBbiMm,
BKJI04YaeT 6oJiee 60 MyHKTOB (1JIaH
ecTb B pacrnopsixennu PBK daily).
CpoKu 110 psAZy MOpYy4eHUH pacTs-
ruBaioTcsa o 2013 rozma, ogHAKO
ZIOBOJIbHO GOJbIIAS YaCTh M3 HUX
IomKHA Oblna ObITH BBIMOJNHEHA
eme JeToM Tekyuiero rozxa. Co-
T7IaCHO OTYETY O XOZle UCTIONHeHUs
niaHa (ecTsh B pacnopsuxkeHuu PBK
daily), no coctosnuto Ha 15 oK T6-
pa 2012 ropa MHOrMe Nopy4eHus
He ObIJIN UCIIOJTHEHBI.

Kaxk pacckasas >KxypHaJIuCTaM TeHJupeK-
top «BCMIIO-ABucma» Muxaun BoeBozuH,
B Gimkaiimue Hezienn B DAC Gyzer mogaHo
xozaTaicTBo kunpckoit Nordcom o mokym-
Ke 45,42% axuuil TATAaHOBOM KOMIIaHUU Y
rockopropauuu «Pocrexnosnorun». Cymma
CeJIKY, TIO OLieHKe r-Ha BoeBozuHa, cocra-
BUT <B 3aBUCUMOCTH OT KYPCOBOH Pa3HULbI»
965—970 mutH nojut. «IIprobpeTarorye ak-
LUOHEepPH! IJIATAT 10 187 JoJuL 3a aKUUIo,
unu ¢ 17—18-1poreHTHO! npeMuei K pbIH-
Ky», — oT™MeTis1 Muxaun BoeonuH. @uHaH-
CHPOBATh CZIENKY GyIeT KOHCOPIIMYM GaHKOB
BO r1aBe co COepbaHKOM, KOTOPBIH Ipesio-
CTaBUT KPeAUT Ha 495 MIIH [I0JUL. Ha NIAATD JIeT
II071 3aJI0T BbIKyIaeMbIX y «PocTexHosnorui»
akuui. I'ockoprnopanys 4acTb MOTy4eHHbIX
cpeficTB (294 MJIH [10/171.) HAaIIPaBUT Ha 1ora-
meHue kpeauTa BTB, KOTOpEIi B CBOe BpeMs
¢durHaHCHMPOBaAJ NOKYIIKY «PocTexHOJ0rHs-
Mu» akii «BCMITO-ABucma».

Kax coob1maetcsi B mpecc-penuse «Pocrex-
HOJIOTHUIT», MeHeHKMeHT «BCMITIO-ABucma»

BOAIMHY, aupekTopy «BCMIIO-ABucma» o
IpaBOBBLIM BompocaM ApteMy KuciuueHko,
rnaBHOMY Gyxrantepy Jmutpuio CAHHUKOBY
Y 3aMeCTUTeJI0 TeHIUPeKTOPa 10 S5KOHOMU-
Ke 1 puHaHcam Asiekceto Munanuny. Cpenu
HOBBIX aKI[MOHEPOB He 0Ka3a0Ch ObIBIIEro
Biazienbla 18,3% axuuii Komnanuu Bsayec-
naBa TeTioxyHa (KOTOPBIH Ha CETOAHAIIHUN
JIeHb TIPOZIOJDKaeT paboTaTh HA MpENIpHU-
ATUY COBETHUKOM I'eHANPEeKTOpa 0 HayKe).
25% muHyc ofHa akuusA Nordcom nomy4ut
Taznpombank. Panee Muxaun BoeBopun
B unrepBbio PBK daily ropopui, uro 6aHk
K JIETy 3TOr0 rojja KOHCOJIUAMPOBAJ OKOJIO
13% akuuii «BCMITIO-ABucMa».

«Y <«PocrexHonoruii» mocie caen-
KM ocTaHeTcss 25% IUIIOC OJHA aKIus
«BCMIIO-ABucma». CTpyKTypbl FOCKOPIIO-
pauuu npuobpesu okosio 70% akiumit TuTa-
HOBOY kommaHuu B 2006 rozy, Korzia Mexzny
TOT/IAIIHAMU COOCTBEHHUKAMU PA3rOpesicst
KOHQJIMKT.

(OxoH4aHuUe Ha c. 9)

18 nekabps

3aT0 y4aCTHHUKYM MOJIOYHOTO PBIHKA, HAIIPOTHUB, IPHU-
BETCTBYIOT PacIpOCTPaHeHHe OHPIKeBBIX MeXaHM3MOB.
Topru — camblii HafieXXHbIN C10CO6 GOPHOBI € IEMITUHIOM
¥ HETNPO3PavyHOCTLIO [IeHO0OPa30BaHUsA, yBepeH Ipesicesia-
TeJIb paBiieHus1 HallMoHaIbHOTO CO03a IPOM3BOAUTEIEN
Moioka («Coro3Monoko») Auapeit lanumnenxko. K mpumepy,
MOJXHO yperynupoBarh OTHOIIeHust Mex Ay Poccueil u Beo-
pyccueii B cdhepe TOProBv MOJIOYHBIMU IPOAYKTAMU, €CIIH
Ol czienany GUp)KeBble TOPTH CYXMM MOJIOKOM, CJIMBOYHBIM
MacJIOM U CBIPOM, CYKTaeT OH. Hampimep, MOXKHO [OBBICUTD
¥ Ka4eCTBO MOCTABJISIEMON TIPOJYKIUHU, BBIMKCHIBAs BETe-
PUHAPHBIH cCepTUPUKAT TOJBKO TEM [IPOM3BOAUTEIISIM, KO-
TOPbIE BBICTABJISIOT IPOAYKIUIO Ha GHPIKeBble TOPIH.

(Oxonuanue Ha c. 10)

He Bce ugeT 1o mjiaHy

PBK daily ynanoch 03HaKOMHUTBCS C IUIAHOM
IOelCTBUH BlacTeil, HaNpaBJeHHbIX Ha ajam-
TAOMI0 OTAENBHBIX OTpacjieli 3KOHOMHUKHU
K ycsoBusiM BTO. /lo KoHIa rofia IpaBUTe /b~
CTBO [I0JDKHO [0Pa0d0oTaTh pelieHHe AeCcSTU
BONPOCOB, HO N0 HEKOTOPbIM HampaBJIeHU-
SIM CPOKH MOTYT OBITh COPBaHbI. YHHOBHUKH
OMPABABIBAKOTCS TeM, YTO IJIAH SIBJISIETCS

K mpumepy, He GbIIM TOATOTOB-
JIeHbl IpPeJJIOKEeHUs O BHECeHUHU
B P51/l 3aKOHOB H3MeHeHU, Heo6xo0-
JOVIMBIX /171 IPUBeeHUs POCCUiAc-
KOH CUCTeMBbI IOAZePKKH 3KCIOPTa
B COOTBeTCTBHUE C TpaBunamu BTO,
a TaK)ke He OBLIU BBIMOJHEHBI Opra-
HU3al}s MOHUTOPUHTA IPOrpaMM
cy6CUINPOBaHKSA OCHOBHBIMH TOP-
TOBBIMHU NapTHepamu Poccun yyBc-
TBUTEJIbHBIX TOBAPOB 1 BbIAABJIEHUE
BO3MOHOT'O JleMIIMHTa B OTHO-
IIeHUH 3TUX TOBAapOB. I1o naHHBIM
NOPY4YeHUAM CPOKU UCTEKJIU B OK-
Ts16pe 1 CeHTAGPe COOTBETCTBEHHO.
Taxke ToKa 3aTsAruBaeTcs paboTa
II0 TIOBBIIEHWIO KBaJnQpUKaLUU
(craxxupoBke) 400 denepanabHbIX
CIIyKAIIKUX B 061aCTH TOProOBOY MO~
nuTuKY u npasun BTO.

BripoyeMm, B MUHIKOHOMpa3BUTHUA
KaK B OJHOM M3 OTBETCTBEHHBIX 3a
BBITIOJIHEHYe T1JIaHA BeJJOMCTB TOsC-
HAIOT, YTO IJIaH aflallTallukl «C CaMOTO
Hayasa FOTOBUJICA KaK MOCTOSHHO
OOHOBJIAIEMBIN IOKYMEHT, U3 KOTO-
POr0 UCKIIIOYAIOTCH BbIMOJHEHHbIE
MYHKTBI, HO BBOAATCS HOBBIE».

(OxoH4anMe Ha C. 4)
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Camonos 1 Camonosa

HAYHETCA OfIHA M3 CAMbIX MOMYAAPHBIX NPOrpaMm
MoaroToBKM pykosoauTenen B Poccun

[npekTopcknin Kypc
[porpamma ans AUPEKTOpPOB 1 COOCTBEHHUKOB, KOTOPbIE
XOTSIT YUNTbCSA B rpynne paBHbix cebe

% (495) 660-01-05  busHec-wkona «Camonos u Camonosa»
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[To mpochb6aM HaIlMOHANBHBIX PECITYOIHK

HanuoHanbHbIe PecinyGIuKu [0-
OMIHCh HCKJIIOYEHHs TMOJI0XKe-
HUS 00 YKPyIHEHHH PEerHOHOB U3
Tekcta CTpaTeruu HalUOHAJb-
HOM mosmTuku. Ho puckyccus
IPOJIOJIKAEeTCs 1O MOBOAY POJIH,
KOTOPYIO OTBeJyT B JOKyMEHTe
pycckoMy Hapozy. J1oroBopuThCs
YjieHbl MPe3UeHTCKOro coBeTa
0 MEeKXHAIMOHAJIbHBIM OTHOLIe-
HUSM JIOJDKHBI y3Ke K 1 neka6ps.

ITpoexT CTpaTeruu HaloOHaIb-
HOU TOJUTUKU — IepBbIA JOKY-
MeHT ¢ 1996 roza, onpezensomun
ZiesiTebHOCTb ['OCYAapCTBa B 3TOM
obactu. «Ceiiyac roTOBUTCS Tpe-
Ths pefaKIus TeKCTa, ¥ OHA Kap-
IVHAJBHBIM 00Pa30M OTINYaeTCs
OT IepBOHAYaJbHOTO BapHAHTA,
KOTOPBIN BBIHOCHIJICS Ha 06GCYX-
neHues, — pacckazana PBK daily
T'yneaiipa KyLeHko, npeacraBis-
IoIllasl B Ipe3uzIeHTCKOM COBeTe UH-
bopMaIoHHO-06pa30BaTeIbHY O
ceTb KOPEeHHBIX HapoZoB <«JIbbIO-
PaBITIbAH».

«IlocnenHuit BapuaHT — 3TO
cepbe3HbId, BHATHBIH, YeTKUH 10-
nuTHYecKuil fokymeHT. Ho s Ha-
IPaBUJI B PeZIaKTOPCKYI0 KOMHUCCHUIO
CBOU 3aMe4aHus N0 psany popmy-
JIUPOBOK B HeM, KOTOpbIe KaXXyTcs
MHe PacIlJIbIBYaTBIMU, @ TOTOMY
omnacHbIMU. Hampumep, «poccuit-
CKas IUBUIN3ANUA», — TOBOPUT
ny6nunuct Makcum IlleBueHKo,
TaK)Xe pabOTAIOLINI B COBETE.

DOTO: ONEr MPUUAEHKO/PEK daily

HauunoHanbHble pecny6auku y6eaunm 4neHoB Npe3naeHTCKOro CoBeTa, YTo YKpYynHeHNe permoHoB

He oTBe4YaeT uHTepecam Poccun

Y4dacTHUK coBeta OT Poccuiic-
KOro KoHrpecca HapozoB KaBkasa
Acnambex ITackaves MOA9IepPKHUBAET,
4TO JI0JDKHA OBITH MTPOBeJieHa mpa-
BOBasi 9KCIIEPTH3a, YTOOBI B TEKCTE

cTpaTeruu He GbIJIO TPOTUBOPEU Mt
¢ Koncturtynuei, ¢ rocyiapcTBeH-
HOW MUTPAIIMOHHON MOJUTUKOMN U
APYyTUMHU NOKYyMEeHTaMU. B pe3yiib-
TaTe MOXKeT ObITh KaK U3MEHEH caM

TEKCT CTpaTeruu, Tak ¥ 0603Haue-
HO, KaK¥e JIOKYMeHTbI Hy)XHO 13-3a
Hee MEHATb.

I'xa KyLeHKO roBOpuT, 4TO B
XoZie pabOThI HaZl TEKCTOM B OKY-

MEHT GbIIN N0OaBJIeHbI ITOJIOKEeHUS
B obnacTu 06pa3oBaHUs M BOC-
NUTaHUS, TPOMICAHO B3aMMO/Ieii-
CTBHE OCY/apCTBA C MHCTUTYTaMU
rpaKIaHCKOTO OOIecTBa, Bbije-
JieHa POJib PervMOHaNIbHBIX 06iIie-
CTBEHHBIX I1aJIaT B MOATOTOBKE U
IPUHSATUY PellleHni B cdepe rocy-
JapCTBeHHO HAal[MOHAIbHOM MOJIH-
tuku. O603HaYeHa HeOOXOAUMOCTD
paciupeHus MPaKTUKKU CO3AaHUS
MEXS3THUYECKUX 0O6IIeCTBeHHBIX
00beMHeHUH, OKa3aHUs TOCIOj-
IepKKK 06IecTBeHHBIM MHUIUA-
THUBaM, pacrnucaHa pabora 1o mpo-
bunakTHKe MeXHAIMOHATIbHOM
HeTepIMMOCTH.

Pe3koe HempusiTHe B HAaIlKO-
HaJIbHBIX pecnybinKax BbI3BAJIO
HOJIOXKeHe 00 YKPYIMHEHUH pe-
THOHOB — €ro M3 TeKCTa y6pasu.
I-xa KyleHKo roBOpHUT, 4TO Mpe-
JIOKeHHii IOCTyIaeT 04eHb MHOTO U
WX TpyUeM IPoAJuin 110 30 HOAOPS.
YjeH coBeTa, MpejcesaTesib KO-
muccun OB1eCcTBeHHON MalaThl [0
Me>XHaIMOHaJbHLIM OTHOIIEHUSAM
u cBoboze cosectn Hukosnait Caa-
HUJ3e He UCKJII0YaeT, YTO U3MeHe-
HUST B TEKCT CTPATETUU MOTYT BHe-
CTU 1 YAHOBHUKH.

«BBIJ1 04eHb 60JbLIION HAXUM B
9UCTO pOPMYTUPOBOYHOM ILJIAHE —
nist 6oJiee BBIMYKJIOTO BbIZeJIeHU S
POJIH PyCCKOTO 3THOCA. DTO MOTJIO
MMeThb JOCTaTOYHO HeraTUBHBIE
MOCJIe/ICTBUS: €CJIU pedb UIET O
BBIJIeJIEHUU OJTHOTO Hapoja, Moi-

ZleT ecTeCTBEHHAS PeaKIus Co CTO-
POHBI PYTUX HAPOZOB, U OHATHO,
yeM 3T0 upeBaTo. Crapuiuii 6par,
Muiaiie 6paTbst — Mbl 3HaeM, 4eM
3TO OZIHAX/IbI Y)K€ KOHUMIIOCh», —
pacckasbiBaer r-H Canuzze. Ilo
ero CJ0BaM, <«B 3HAaUYUTENbHOU
CTeneH! y/1aJioCh IPOTUBOCTOATD
KOH'BIOHKTYPHBIM BESHHSAM, HO A
He 3HA0, y/1aCTCA JIU UM NPOTH-
BOCTOSITb B aAMUHUCTPALIUY IIpe-
3UJIeHTa».

«HaMm X0Tes10ch Obl BBECTH MOJIO-
)KeHUe 0 PyCCKOM KYJIbTYpHO-TIOJIU-
THYeckoM dyHaaMeHTe. O TOM, YTO
OUBUJIN3allMOHHAA NJEHTUYHOCTb
Poccum u ee Hapozia Kak MOJUTH-
YeCKOH Hallu¥ OCHOBaHA UMEHHO Ha
HeM», — 0ObACHAET ero ONIOHEHT
B COBeTe, NpezcenaTesb KoHrpecca
PYCCKUX OBILINMH femyTaT AyeKceit
Kypasnes.

«Eciy MBI onrpaeMcsi Ha «<MHO-
rOHallMOHAaJbHBIN Hapo# Poccuii-
ckoit @enepanuu, 3TO pa3sBOAUT
HAC 110 yIJ1aM CBOMX <HAIMOHAJb-
HBIX KBapTUp». JI0JKeH OBITb
enuHbl Hapoa Poccuu, chpopmu-
poBaHa NOJUTHYECKAs HaLHUA...
PaBHOIIpaBue — 3TO MOXaJNyHcTa,
HO He MOXeT ObITh MPOIUCAHO Ca-
MooIMpe/iesieHre HapoZI0B — 3TO Be-
ZeT K pa3BaJly rocyfapcTsa... Takxe
pedb UJIeT O TOM, YTOOBI pa3feTUuTh
HOHATHSA 9KCTPEMU3M U HaIlMOHa-
JIM3M», — paccKa3blBaeT OH.

AJIEKCAHJIP IUTOM

IIpuroBop ¢ pa3baACHEHHUEM

Pacyn Mup3saeB Ipu3HaH BUHOBHBIM, HO OCBOOOXKIEH B 3aJjie Cy/a

3amMocKkBopenkuii cys MOCKBBI HpH3HAA CHOPT-
cmeHa Pacyna Mup3aeBa BUHOBHBIM B IIpHYMHe-
HHUM CMEPTH N0 HEOCTOPOJKHOCTH W Ha [iBa roaa
OrpaHUYMII ero CcBOGOAy, 3ampeTHB MOKHAATH
Tepputopuio Kusnspckoro paiiona /larecrana u
nocemwars Maccosbie MeponpuaTusa. Ilog Kpuxkm
«I1o30p!» CyA MOCTaHOBUJ OCBOOOAMTH camOucTa
H3-TIOfi CTPAKU MPSAMO B 3ajie 3acefaHuil. CeMbs
noruGmero MiBana Ara)oHoBa CYUTaeT, YTO Ta-
KOe pelleHHe CBSI3aHO C JKeJIlaHHeM BJIACTH CO-
XPaHUTh OTHOLIEHHS C JAreCTaHCKO# AMacCHopoii.
DKcnepThl He UCKJIIOYAIOT MPOBeAeHUs HALMOHA-
JUCTUYECKUX aKIUH.

3aMockBoOpenKuii palioHHBIN Yyl MOCKBbBI 06'b5BUI
BO BTOPHMK Haka3aHue cambucty Pacyny Mup3saesy,
NIPU3HAB ero BUHOBHLIM 10 4. 1 ¢T. 109 («ITpuunHeHue
CMepTH [0 HEOCTOPOXXHOCTU»), peAToNaraiomeii He
6oJiee IBYX JIeT JNuileHNsi CBOGOBI. DTO Hojiee M-
Kasl CTaThs, YeM Ta, YTO eMy U3Ha4yaJIbHO BMEHANACh,
HO UMEeHHO Ha Hell HacTauBaJa MpoKyparypa. [ocyznap-
CTBEHHBII 0OBUHUTENb TaK)Xe IIPOCHII O TOM, YTOObI
3aCYMTaTh MNOACYJUMOMY OJIMH [IeHb HaKa3aHUA 3a
nBa. Takum oGpa3om, Mup3aeB, HaXOASIIIUICS O
apectoM ¢ 24 asrycra 2011 rona, 6611 0CBOGOXKAEH
B 3aJie cyJa.

Takxe cynbsa AHapein @enuH MOCTAHOBUI OTpa-
HUYKUTh CIOPTCMEHY CBOOO/Y Ha 1B TO/1A U 3alIPETUJI
eMy HOKHUZAATb Tepputopuio Kusnsapckoro paiioHa
JarectaHa, a Takxe IocellaTb MacCOBble MepOIPU-
ATUA. MHOTMe U3 IPUCYTCTBOBABIIMX Ha 3ace/JaHnuU
COIIPOBOXK/IaJIM OTJlallleHHe MPUToBOpa BBIKPUKAMU
«ITo30p!», «)KHU3Hb PYCCKOrO 4ej0BeKa HUYEro He
CTOUT», @ TAKXKe APYTUMHU, COZEPXKAILMMU OCKOpOIie-
Husa Pacyna Mup3aesa.

AZ[BOKaTbI IMoTepIrieBMnX 3adBUJIU, YTO HAMEPEHBbI
06asoBaTh cyfebHOe pelieHre B MOCropcyzie u roto-
BBI TPY He0OXOANMOCTH 0iTH 10 EBpomeiickoro cyza.
PoncrBennunky VBana AradpoHOBA CBfI3ajiM «CTOJIb
MATKUN» BEPAUKT C HeXXeJlaHUeM BJIaCTU IOPTUTD OT-
HOIIeHU C JareCTaHCKON A1acnopoil.

Anppeit @enuH, BUAA, KaKoe BOJTHEHNE BbI3BAJIO
NPUHATOE UM PelleHre, MOLIes Ha HeCTaH/JapTHBIN
nsis cnyxutesss @eMuzbl mar u jan npecc-KoHdpepeH-
uto. OH MOSICHUI, YTO Tole T Ha Gece/y ¢ Ky pHaIuc-
TaMH, TaK KaK «B OBIIECTBe CYLIeCTBYeT TPaBOBas He-
IPaMOTHOCTb M MHOTHE IPOCTO He IIOHUMAIOT, KaKoe
HaKa3aHue ony4usa Mup3saes».

Cynbs HOSICHUJI, YTO B IAHHOM JleJie B KauecTBe
CMArYaIMUX 06CTOATENHCTB OH MPU3HAJ HAJH-

Yie y MOJCYJUMOr0 MajojieTHero pebeHKa, sBKY
C IOBMHHOW U OKa3aHue MOMOIIU NOCTPaZaBlIeMy.
«TaKxe B KaueCTBe CMArYaoIero o6CToATeNbLCTBA
sl IPUHSJ UHbIE CIIOCOOBI 3aryaKMBaHWs HaHEeCEH-
HOro Bpeza. Sl ydes, 4TO OH BCe-TaKU OTIpaBUIJ
150 ToIc. B agpec MaMmbl ViBaHa AradoHoBa. XoTA
JleHbTY MPUHATHI He ObLIH, s TOCYUTAJ, YTO MepPhI
M0 3arJlaXMBaHUIO BpeJla OH MPUHAN», — CKasal
r-H @esnuH. B 3aBepuieHue CyAbsd OTMETHUI, 4YTO He
omryiaj Ha ce6st HUKAKOTO JlaBJieHus, 3a CBOIO Ge-
30IaCHOCTH He 0MacaeTcs U NPOCUTH O GU3MUECKO
OXpaHe He HAMepeH.

Mo mMHeHuI0 wieHa OBIeCTBEHHON MaiaThl, Ipe-
cenarensi knyba «MHOroHamuoHanbHass Poccusi»
Anexkcanzpa CokojoBa, faBJieHWEe Ha CyZ BCe Xe
ObIJIO — CO CTOPOHBI HAIIMOHANNCTUYECKMX OPraHuU-
3aIiii, 1 UMEHHO C 9TUM OH CBSI3bIBAaeT CTOJIb JJIU-
TeJIbHOE paccMOTpeHuUe fesa MupsaeBa. «Hanunona-
JIUCTBI UCHOJIB3YIOT 3Ty CUTYalUIO [JIsi HaOUpaHus
MOJIUTUYECKUX 0UYKOB. HO 5 cumTalro, 4T0 MBI IOJIKHBI
clieaTh BHIGOP: MM MOCTYIATh [0 3aKOHY, UJIU UATH
Ha MMOBOZY Y 001IeCTBEHHOTO MHEH U1, KOTOPOe ceifuac
SIBHO OTPAaBJIEHO BUPYCOM HallUOHAIU3Ma», — CYUTAET
r-H COKOJIOB.

Pewmenue cyna Hy>XHO IPUHATD U He JleJIaTh U3 HETO
HOBOCTH, KaTerOpuyieH AUPeKTop MHCTUTYTa 3THOJIO-
run 1 autponosnoruu PAH nm. H.H. Mukinyxo-Maknas,
OBIBIIMI MUHHUCTP M0 [ieJilaM HallMOHaJbHOCTel Ba-
nepuit TUIIKOB. «f He 3HAI0, YTO TAKOE KOMIIPOMHUCC
C zarecTaHCKoW Auacrnopoil. HemjaBHO BcTpeuasncs
c Pama3zaHoMm AGyaTUIIOBBIM, felyTaToOM [OCyMBI,
PexTOpoM MOCKOBCKOI'O F'OCYyHUBEPCUTETa KYJIbTYPhl
u uckyccTB. OH caM aarectaneil. Ero mosunus 6biia
He 3aIUIaThb Mup3aeBa, a CMOTpeThb, Kakoe pelie-
HUe TIPUMEeT Cy/Ji, TaK U J0JKHO ObITh», — FOBOPUT
r-H TUIIKOB.

Ipencenartens Komuccuu OBIeCcTBEHHOM Maia-
TBI 10 Me)XHALlMOHAaJIbLHBIM OTHOIIEHUAM U CBOOOZe
copectu Hukonaii CBaHK/3€ He UCKJII0YaeT IpoBe-
TeHWs aKIMi HAIIMOHAIMCTOB. «AKI[HH MOTYT OBITH,
HO 3TO He 3HAYUT, YTO BEPAUKT MOT OBITH APYTUM.
Te n01, KOTOPbIE XOTAT COBEPIIUTb aKThl HAIlU-
OHAJIMCTUYECKOU HAINPaBJIEHHOCTH, X/YT TH060r0
[OBOZia, 4YTOOBI 3TO CZenaTh», — cKasas oH. Iloj-
TBepXK/leHHueM ero CJI0B CTaJIM BYepallHUe MOJIULen-
CKHe MepblI 110 yCUJIeHUI0 6e30MacHOCTH Ha MO 1
PeBomnonuu u MaHeXHOH IJomaau, rje Morjaa co-
CTOSATHCSA CTUXMUHAS aKI[U .

10JINA AKOBJIEBA

r‘ LUTATA OHSA _,,

«HegaBHO KO MHe npuLlen noceTuTeslb ¢ UCNyraHHbIMU
rnasamm, ckasan, 4to B Mockse cenyac mogHo pyratb LINK.
¢l oTBETU, YTO 3TO NPUMEPHO TaKOMN XKe CTEeNeHn yma moaa,
KaK TaHLUeBaTb rosibILLOM Npu JiyHe Ha ocTpoBe Konryes

B 40-rpagyCHbIA MOPO3».

Mpepcepatens LieHTpusbupkoma Brnagumup Hypos
Ha BCTpeYe C NpefcTaBUTensMy NoAUTUYECKUX NapTum

3 MJIH €BpPO OT KUJHEIIIIePOB

[loxuturtenam ceiHa Kacrmepckoro rposuT UCK Ha CYMMY
BBIKYTIa, KOTOPBIM OHU TpeboBaIu

IIpokypaTypa MoOCKBbI yTBepAHJIa OOBHHHTeJIbHOE
3aKJYeHHe M HampaBula B Cy/i YroJIOBHOe [eso
o moxumenuu HBana Kacmepckoro — cbIHA reH-
pupeKkTopa komnanuu «JIaGoparopus Kacmepckoro»
EBrennsa Kacnepckoro. YeTBepbIM KUTeNAM CTOJHU-
bl MHKPUMHUHHPYeTCA NOXHIIeHHe U BbIMOrarTejb-
CTBO ¢ mNOpuMeHeHHMeM Hacuiaua. IlapanienbHo
C YroJIOBHBIM CY/JONPOM3BOACTBOM MOXeT ObITh 3a-
sIBJIeH TPaklaHCKHMI MCK Ha BO3MellleHHe NMOXUTHTe-
ASMH MopaibHoro ymep6a. Ilo ganaeim PBK daily,
EBrenunii Kacmepckuii HaMepeH MOJIYYUTb C MOACY-
AUMBIX CYMMY, PaBHYIO TOil, KOTOPYIO OHM BbIMOTAJH
C Hero.

YrojoBHOe [1€J10 HaNIpaBJIeHO B XOpOLIeB-
CKU# paiicys MockBbl. B HacTOAMUI MOMEHT
Bce OOBUHSAEMBIE COLEPKATCSA MOZ CTPAXKEH.
JIBOe 13 HUX paHee NPUBJIEKAINCH K YTOJIOB-
HO¥ oTBeTcTBeHHOCTH: Cepreit TpomMoB Gbin
TPYKIBI CYAUM 3a mo6ou, a riaaBa detsl Ca-
BenbeBbIX — Hukonait — B 70-e roasl npu-
BJIEKAJICA 3a MOIIEHHUYeCTBO. ITATBIA MmO-
XUATUTeNb-KAAHeNNep Ajekcel YCTUMYYK
OCYX/IeH B KOHIle aBTycTa K 4,5 rojja KOJIOHUU
CTPOrOTO pexxuma. 3aKJIOUUB CO CIeACTBU-
eM focynebHOe corauleHye, OH IPOLIEeN 110
<«3KCIIpecc-nporpaMMes» CyAONPOU3BOACTBA.
Kpome Toro, YCTUMYYK OKa3aJcsd KallUTaHOM
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(KpyrnocyTo4Ho,
3BOHOK no Poccun
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Cymma nepeoHa4ansHoro eavoca — 5000 py6. Cpok sknaga — 1 rog, pasfeneqHsii Ha 4 nepuogda no 3 Mecsua.
MpoLEeHTEI HaYMCAAKOTCA No cTagkam: B 1 nepuop — 7 % ronoesix, Bo 2 nepuon — 8 % ropoesix, B 3 nepuop, —
10 % ropoeeix, B 4 nepuop, — 12 % rogoebix. [POLEHTLI BLINAAYMBAIOTCA B KOHLE KEXA0r0 nepuoga (B mary,
COOTBETCTBYHILLYKO AdTe 3aKN04EHNA J'J,!JI'{JBU;)H} nno Bblﬁ{)i]y’ BKJ'IP],LHHKH NPU4KUCNRKDTCA K CyMME BKnaga nuoo

CTonu4Has NpoKypaTypa yTBepAuia o6-
BUHUTeJbHOE 3aKJI04YeHHe B OTHOLIEHUHU
30-netnero CemeHa I'pomoBa, 31-meTHero
Osera Mawkosa, 63-netnero Hukonas Ca-
BelbeBa U ero 31l-meTHero cbiHa Hukonas
CasenbeBa. Ilo Bepcum CienCTBUA, BMeC-
Te ¢ 30-TeTHUM COTPYAHUKOM CIEICITYXO
AnexkceeM YcTUMUYYKOM OHM B Mapre 2011
rojfila peluau MOXUTUTh C LEJbI0 BBIKyIA
20-netrHero MBana Kacnepckoro. 19 anpens
I'poMoB 1 MaroKOB CXBaTUJIN MOJIOLOTO Ye-
JI0BeKa Bo3jie MeTpo «CTPOrMHO» B MOMEHT,

AABOKAT HE BEPUT, 4YTO Cy[
YOOBNETBOPUT MPAXKAAHCKUA UCK
CTAPLUEIo KACMNeprpCKoro

B MOJIHOM OBBbEME

Korjia OH moaxoAus K mMecty paborsr (3A0
«MHupoBoTY» — rengupexTop Haranbs Kac-
mepckas), ¥ BbIBe3JIM B CaZiloBoe TOBapHUIle-
ctBO «Poma» Ceprueso-Ilocaackoro paiioHa
IToAMOCKOBbs, T'lle B TedeHUe HATU JHeU
yoepxuBanu B 6aHe Ha ydacTke ceMbu Ca-
BeJIbeBBIX.

Poputenam MBana Kacnepckoro o Tese-
¢doHy 6bIIO BRIABUHYTO TpeboBaHuUe 3ama-
TUTb 32 0CBOGOXEHNUE ChIHA 3 MJIH €BPO, HO
Te MPeANowin 06paTUTHCS B PaBOOXPaHU-
TeJbHble OpraHbl. 24 anpess noauleickue
coBMecTHO ¢ coTpyaHukamu ®CB ycraHo-
BUJIU MeCTOHaXOXJeHue MOXUIIEeHHOr0 HU
ocBo6Goaumu ero. B TOT ke JeHb MpecTyI-
HUKHU ObIIM 3ajepxaHbl Ha nocty TUBI]
Ha 47-M KM SIpocnaBCKOro 1occe IO NyTHU
ciaefoBaHuA B MOCKBY, KyJla OHU HampaBJs-
JIMCh, 9TOOBI TlepeaTh poauTesism Kacmep-
CKOTO QJIAIIKY C BU/IEOCBUETENbCTBOM II0JI-
HOTO 3[paBUs UX ChIHA.

3amaca ®CO, mo3TOMY ero fieJio paccMaTpu-
BaJ 94-11 rapHU30HHBIN BOEHHBIH CYA.

B oxpyxenunm Eprenusa Kacmepckoro
BYepa He 3aX0TeJIM KOMMeHTUPOBATh fieTa-
JI1 yTOJIOBHOTO fesa. AZBOKAaT OJHOTO U3
NOXUTHUTeNel (paHee OCYXJeHHOI0 YCTUM-
uyka) Cepreit 3abapus pacckasan PBK daily:
«Kacnepckuii-crapmuii, Korza ero npu3Ha-
JI1 NOTepPHeBIIUM U IPaXAaHCKUM HUCTIOM,
Ha CJIe[CTBUU 3aABUJ, YTO OH TOTOBUT UCK
0 BO3MellleHUU MOPAJIbHOTrO Bpesia B TOM xe
CyMMe, KOTOPYIO XOTeJIU IOJIyYUTh C Hero 3a
0cBOGOXeHMe CbIHA, TO CTh 3 MJIH eBPO».
ITo ero cnoBaM, B mpouecce pacCMOTPeHUs
Jena YCTUMYyKa OH 3afABJIATh UCK He CTall,
MOCKOJIbKY ero MOA3alUTHbINA BUHY IOJHO-
CTbIO MpHU3HAN ¥ KoMmeHcupoBan 10 ThIC.
py6. — yuep6 3a yHUYTOXEHHBIIT MOOUITb-
HUK VIBaHa, CTyAeHYeCKUi OUIeT u fpyrue
MeJo4H.

«ITo mHenuto EBrenus BaneHTuHOBHYA,
3Ta CyMMa — afleKBaTHOe BO3MellleHHe 3a
[IPAYMHEHHBbII eMy MOpaJbHBI} BpeJ, — 3a-
ABJIAJI PaHee )XyPHAJIUCTaM aJiBOKaT AJleK-
caHjp MapxkoB, IpeACcTaBAABIINI Ha HEPBOM
npouecce nHTepecs MBana Kacnepckoro. —
Vck 6yzer mojaH B TOT MOMEHT, KOTZia yro-
JIOBHOE JIeJI0 110 OCHOBHBIM pUTypaHTaM Ha-
IpaBAT B CyZ».

Pemenue 1o rpaxxzaHCKOMY HCKy OyzeT
BbIHeCeHO XOPpOIIeBCKUM Cy/OM OJHOBpe-
MeHHO C IPUTOBOPOM 110 YyTOJIOBHOMY ZleJy.

AnBokar Cepreit 3abapuH He BEPUT, YTO
CYZ yIOBJIEeTBOPUT TPaXX AaHCKUM UCK CTaplIe-
ro Kacrepckoro B mosHoM 06beMe. «PeasnbHO
HONy4YuTh 50 ThIC. Py6., a TO U MeHbIIe», —
cyuTaet oH. [[n1 MasAikoBa OH IPOTHO3UPYeT
3—4 roza, a A5l OCTaNbHBIX QUIYPAHTOB —
6—8 neT nuieHus CBOOOIBI.

HNBAH IIETPOB

6ecnnatHbliA) NEPEYMCNAIOTC HA CYET, OTKPbITHIA Brnapyuky B BaHke W ykasaHHblii B norosope. Tpu AOCPONHOM
PAcTOPXEeHW! JOroBopa paHee HaYMCNEHHLIE M YNNAa4eHHLIE NPOLUEHTH NEPECYNTLIBAIOTCA: NPOLEHTHI
3d CDHKTHHE;‘GK(}E KONU4eCTBO ,ﬂ,HHﬁ HaxX0XAEeHWA CPEACTB BO BKNAJE BeINNAYMBAKTCA NO CTABKE BKNaja
«[lo BocTpeGoBaua», AEiCTBYIOWEH HA AEHb AOCPOYHOrO pacTopxeHud. MononHeHue, NPOANEHUE CPOKA UK
BocTpebOBaHWe YacTh BKIAAA HE NPemycMoTPeHb!. 110 OKOHYaHMK CpOKa CYMMa BKNZA C NPU4UTAIOLMMUCS
MPOLUEHTAMKM 384MCNABTCA Ha C4eT no eknagy «[o BocTpeBosaHus», OTKPLITHIA Bxnanuuky B batke.
3a npoBefeHue onepauuii no cYeTy B3UMAETCH KOMWCCUOHHOE BO3HArpaxaeHUe B COOTBETCTBMM
C AeficTRYIOWMMA Tapudamu. [leiicTBre Noroeopa NPekpawaeTca ¢ Bxinnaroi Bknaguvky Bceil CyMMel BKnaga
BMECTE C NPOLEHTAMM COFNACHO YCNOBUAM 0T0BOpA. Bknapumky, OTKpbIBLLEMY BKNAJ, «HOBOrOAHWiA» HA CyMMy
re mexee 300 000 pyb., B pamkax akuuy BpyyaeTcs coToBbIA TenedoH. OaMH YHaCTHNK aKuM1 MMEET Npaso
Ha NOMY4EeHWe TONLKD 1 Npu3a 8 pameax J'J,B.HHDIFI akUMK HE3aBUCUMO OT KONWMECTBA OTKDLITEX UM BKNaA0B.
Cpox peicrema akumm ¢ 01.11.2012r. no 31.01.2013 r. Undopmaums 06 oprasuaaTope akuu, 0 npaeunax ee
MPOBEAEHWA, KONMYECTBE MPH30B, CPOKAX, MECTE M NOPAAKE WX NONYYEHUA W MHBIMK YCTIOBHAMM aKLK
Ha caitte BaHka www.sviaz-bank.ru. * Craeka ycraHoenexa ans 4-ro nepuoga.

0AQ AKB «Casab-Bank» ocrosaqo B 1991 roay. MenepanbHan nuuexaus banka Pocouu Ne 1470 or 17.08.2012r.
Pexnama.

Brnagn
3ACTPAXOBAHE

www.sviaz-bank.ru

Il 'YKALLEHKO: YTVH noBPEAUN no3soHoyHVK I

Bnagumup MyTuH nony4yun TpaBMy CruHbI B HeJaBHEM noefuHKe no A3[o. 06 3Tom B MH-
TepBbto Reuters pacckasan npe3npeHT Benopyccun AnekcaHpp JlykaweHko. Mo ero cnosam,
OH Hapesincs nourpathb ¢ MyTUHLIM B XOKKEW, HO POCCUNCKUI nuAaep oTnoxun maty. «Bnagu-
mup MNMyTUH NO3BOHOYHUK rae-To noBpepuin. B 6opb6e. Boponcs roe-1o Ha KOBpe U nospeaun
no3BOHO4YHMK. [lo3TOMY OTKNapbiBaeTcs Hawa BcTpeya. 1 3Hato ero aty npoénemy. OH no6UT
6opoTtbcs. Boponcs, 6oponcs, noaHanN Yenoseka, 6pocan Yepes ce6s, NOABEPHYJ NO3BOHOU-
HUK», — coobwmn 6enopycckum nuaep. CoobLieHnss 0 BO3MOXHOW TpaBme npe3ugeHTa Poccun
NOSIBUSINCb B Ha4Yane OCeHu, Koraa XypHanuctbl 06paTuin BHUMaHMe Ha MEeHbLUYI0, YeM 06bIYHO,
nopBumxHocTb MNMyTuHa. Bbinn oTMEeHeHbl HeKOoTopble ero 3apy6exHblie noe3pku. Ero npecc-
cekpeTtapb AMmutpuiin Meckos 3asBun, 4To co 3a0poBbEM Y MyTHHaA BCe B NopsiAKe, OH NPOCTO
MOTSIHYJ MbILILY HA TPEHUPOBKE.
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Onmno3uig HaKkaTaJjach
Ha «KapyceJadax»

JlemyTaThl IIpeiaraloT BBECTH YIOJIOBHYIO
OTBETCTBEHHOCTD 32 BOPOCH Ha BeIbopax

Onno3uuMOHHbIE AyMCKHe Pppak-
LM [PE/JIararoT BBECTH YTOJIOB-
HOe HaKa3aHHe 3a OPraHU3aALUI0
U yYacTHe B <KapyceJisx» Ha Bbl-
Gopax. Jlo 4 et TuIneHus cBoGo-
Ibl OyZeT rpo3uTh KaK WieHam
HU30UPKOMOB, HE3aKOHHO BbIJa-
IOIIMM OIOJUIETeHM, TaK U CAMUM
u30upaTeNsiM, KOTOpbie MPOro-
JIOCOBA/IM MOBTOPHO. JIsi ympo-
HIeHHs1 KOHTPOJISA 3a <Kapycelb-
MUKaMK»> TPEAJIaraeTcsi CTaBUTh
OTMETKH B MacIopTe ¢ HOMEpOM
HU30MpaTeNLHOTO0 y4acTKa M [a-
TOMU roJIOCOBAHUS.

TMornpaBku B u3bupatesbHOe 3a-
KOHOJIATeJIbCTBO CEro/iHs IIAHUPYIOT
BHECTH Ha paccMoTpeHye [OCAyMbl
nipencrasutenu JIITIP Cepreii VBa-
HOB U SIpocnas Hunos u «Cripase-
ymmBoit Poccun» AnexcaHzip Arees.
VIHUIMATHBY TOAZEPKAIH U KOMMY-
HHCTBL, UX IIPEZICTaBUTENb AJIEKCAaH/IP
CHHENBIIMKOB O0eIan MOCTAaBUTh
CBOIO TIO/IIHCH N0J] 3aKOHOPOEKTOM.
3aKOHOMPOEKT POAMJICS B Pe3yJIbTaTe
aHa/IM3a HapyIIeHWi Ha MOCTIeIHUX
BbIOOpax. Ero aBTOpBI MPHIILTH K BbI-
BOJIY, YTO OCTAHOBUTH «Kapycesi», B
OpraHM3alMi KOTOPBIX OINMO3ULIKSA
TPAJWLIMOHHO OOBHHSET IIpesCTaBU-
TeJiefi apTUM BIIACTH, CMOYET TOJIbKO
CTpax yrOJIOBHO# OTBETCTBEHHOCTH.

OnuH M3 aBTOPOB MHUIMATHUBEL,
Cepreit ViBaHOB, nosicius PBK daily
cyTb npejyoxenuit. ITo ero ciosam,
Ha OZIHY 13 YCTBIX CTPAHUI] [1ACTIOP-
Ta U36KMpaTesis MPY MONyYeHUH UM
GroseTeHst OyzieT MPOCTaBMATHCS
opuimansbHas orMmeTka. «IIpu 1o-
TBITKe TOBTOPHOTO rOJIOCOBAHMs 6y-
ZIeT BUTHO, YTO 4JIeH U361paTesbHOM
KOMHCCHY 3aBeZIOMO He3aKOHHO BbI-
naet GroJITeTeHb, a M30MUpaTesTh MOB-
TOPHO FOJIOCYeT», — OTMETHJI OH. I1o
€ro CJI0BaM, PelyCMOTPEeHHBIH celi-
Yac aAMHUHHICTPATUBHbIN mTpad He

OTKpbITOE aKuMoHepHoe obuwecTBo «PepepanbHasa rpy3oBas KOMNaHNS» — OAWH N3 NAEPOB Ha PbIHKE
rPY30BbIX XXene3HoA0p0oXHbIX NnepeBo30K B Poccuun.
KomnaHus akTBHO BHeApsieT COBPeMeHHbIe KIMeHTCKme cepBurchl. OnepaTtrBHO paccumTaTtb Tapnd

N 3aKNYNTb A0r0BOP Ha NpefoCTaB/eHNEe KPbITbIX BArOHOB Ha YCNOBMAX NYBNNYHOMA odepTbl MOXHO Ha CaiiTe:
www.railfgk.ru
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Iyraer HapyLuTeNei n3oupaTeIbHO-
'O 3aKOHO/aTeIbCTBA, a MUIALUSA He
pearupyert, KOrza «KapyceJbIMKOB»
JIOBAIT 3@ PYKH, TIOITOMY 3a TaKHe
IPeCcTyIIeHUs HYXKHO IIPUBJIeKaTh K
YTOJIOBHOM OTBETCTBEHHOCTH.

Ha nocnennux QeznepanbHbIX BbI-
Gopax u3 Gro/pKeTa yXe MOTPaTHIM
15 msipy py6. Ha YCTaHOBKY BHZieOKa-
Mep Ha M30MpaTesbHbIX YYaCTKaX, OHHU
KaK pa3 ObLIM MPU3BaHbI 3aUKCHPO-
BaTh BCe BOPOCHI U «Kapycenus. Jlemy-
TaThl OT OIIIO3MIUU YOeXXIEeHbI, YTO
Kamepbl He BBIIIOJIHUJIY CBOIO 3a71auy,
TIOTOMY UTO Cy/Ibl He CTaJIi IPUHUMATh
B Ka4ecTBe /J0Ka3aTelbCTB CeJlaHHbIe
MM 3an1cy. «KaMepsl He criacaror, fie-
HBI'Y TIOTPATUIIH BITYCTYIO, TIOTOMY YTO
OCIOPUTb Ha OCHOBe BU/Ie0 HIYero He-
JIb35, — yBepeH AsiekcaHzip Arees. —
41 cam GbLT CcBU/IETENIEM HA BBIOOpPAX
B CaparoBe, KOIzia JIFO[JY BBIXOJWIN
C OZIHOTO M30UPATEILHOTO YIACTKA 1
THIepexO/IWIN Ha APYTUe, UM BblIaBaIi
OrojieTeHb, a OHU CTaBUJIM MOZINChH
B CITMCKe HAMPOTHB haMUIUIA JIFOTIEH,
KOTOpBIe He XOZAT Ha BBIOOPBI».

ITpencraButenu «EnuHoii Poccuy»
CMOTPSAT Ha NPeI0KeHNsl OIIIOHEeH-

®OTO UTAP-TACC
B «EguHoOl Poccumn» CUUTAIOT, YTO «Kapycenu» npuaymarna onno3uuus

TOB CKENTHYECKH U CTaBAT HOZ COM-
HeHYe caMo CyIecTBOBaHUe «Kapyce-
Jiell» — OHU Ha/lyMaHbI OMIO3ULKeH,
YBEpSIOT JeMyTaThI OT IAPTHH BJIACTH.
«Bce ¥ TaK JOCTaTOYHO OTPEry/IMpoBa-
HO JIe}ICTBYIOIINM 3aKOHO/IATeJIbCTBOM
0 BbIOOpAx, U B YTOJIOBHOM KOZIEKCe
yIKe IpelycMOTPeHa OTBETCTBEHHOCTb
3a panbCUPUKaIIO Pe3yIbTaTOB ro-
JIOCOBaHUA. S 3TO Mmojzep:KuBath He
Gyzny, Tem 6oJiee IITaMIUKU B ITac-
nopt», — 3asBun PBK daily unen
ZYMCKOTO KOMUTETA 110 KOHCTUTYLIY-
OHHOMY 3aKOHOZ[aTeNIbCTBY U FOCCTPO-
urenbcTBy Bnagumup IToHeBexXCKU.
Onmnosunusg He OrpaHUYMIACH
HaKa3aHUeM 3a «KapyceJaus. ABTOPbI
3aKOHOIIPOEKTa IPeJIOXKUIN CO-
CTaBJIAT N36KMpaTebHbIe CIIHCKH He
110 aJ1paBUTY, a [0 aZpecy MPOIUCKH,
YTO6BI 36U pATeTH JIETKO MOTJIY Hali-
TH CBOMX COCeZIell 1 POZICTBEHHUKOB
U IOCMOTPETb, He IPOr0JI0COBAJ JIU
KTO-TO BMeCTO HUX. TaK)Ke OHU XOTAT
B IeCATD Pa3 yBeJIMYUTD CYIIECTBYIO-
mve mTpadbl 3a HapyIeHve n36upa-
TeJIbHOTO 3aKOHO/aTeJIbCTBA.

AHACTACHA HOBUKOBA

O6o1L10Ch 0€3 3KCTpeMU3Ma

[TpokypaTypa MockBbI 3asBuUa GpopMaibHbIe ITIPeTEeH3UUN

K «JleBOMy QPOHTY>

B mpokypatrype MockBbl aupepy <«Jlesoro ¢ponTa»
Ceprero YpanbnoBy BPYYHJIH pe3yibTaThl NPOBEPKH
OpraHM3alMy: NPOKYPOPbI He CYHMTAIOT AeATeIbHOCTb
«(pOHTa» IKCTPEMHICTCKOH, HO 3asIBHJIM Psij, PeTeH3ni
K ero yCTaBHBIM JIOKyMeHTaM. ONNo3uLMOHepPhI Mpen-
MOJIaraloT, YTO HOBYIO BOJIHY pPelpecCcHUil CTOUT KAATh
nocie «<Mapma cBoGoabl» 15 nexadps, a cam <«JIeBbIid
¢poHT> MO3KET pacKoI0ThCS.

Kak pacckazan PBK daily unen ucnosnko-
Ma «JleBoro ¢ponta» Anekceirt CaxHUH, [JIsi
OpraHu3alyy CcTaja HeOXXHUJJAHHOCThIO 03U-
U1 TPOKYpPaTyphl, PelluBIleil He OBBUHATH
«bpoHT» B 3KcTpeMusMe. OH NOYEPKUBAET,
YTO IIPOKYPOPHI 0OIATIUCD C €r0 COPATHUKAMHU
BEXJIMBO ¥ He CTaJI MacCOBO TAacKaTh JIIOJen
Ha IONPOCHL: B paMKax MPOBePKH ObLIN OMPO-
IIeHBbI TOJIBKO YZIaJIbIIOB ¥ aKTUBUCT AJleKceit
ITpurapuH, Ha KOTOPOTO 3aPeTUCTPUPOBAHA ra-
3era «ppoHTa». [-H CaXHUH NpeANoaraeT, 4To
IPUYMHOM TAKOTO PelleH s MOTJIM CTaTh U3Bec-
THbIe TpeHUus Mexy Ciie/ICTBEHHBIM KOMHTe-
TOM (yCepACTBYIOMUM B HOJTUTHIECKHX fleN1ax)
U TIPOKypaTypoy, a TakXe HaJnduue Pa3HbIX
MHEHM B BBICIIHX 3IIeJI0HAX BJIACTH O TOM, KaK
HY’)XHO pearnpoBaTh Ha IPOTECTBI.

Kak panee nucana PBK daily, npaBooxpa-
HUTeJIU UHTepecyloTcs «JIeBbIM pPOHTOM» He
TOJIbKO B MOCKBe, HO ¥ BO MHOTMX perdoHax
Poccun. ITo cioBam r-Ha CaxHUHA, 110 CTPaHe
ZlaBjieHre TOoXe OYATO Obl MOYTUXJIO: HOBBIX
MOBECTOK aKTUBUCTHI «JleBoro ¢ppoHTa» 3a
HOCJIeTHIOIO HeJleJTio He nonyvanu. [Ipasya, iBe
HeJleJIM Ha3a/l Ha TpeX aKTUBUCTOB B Mapuii On
3aBeJI YTOJIOBHOE ZIeJI0 33 PaJuKajbHbIe IPU-
3bIBbI B COLICETAX, U I'"H CaxHUH rOBOPHUT, 4YTO,
CYZS 10 JIeHCTBUAM IPaBOOXPAHUTEJIEH, OHOTO
U3 HUX BCe-TaKy IIOCTapaoTCs MOCaUTh.

PaccnabnaTbcs ONNO3ULOHEPh] HE CKJIOH-
Hbl. Anexceid CAXHUH TOBOPUT, YTO y «JIeBoro
bpoHTa» ecTh CBeJleHUs O TOM, YTO B JieKabpe
BJIACTH MOTYT IIOMEHATbH yXe CTaBIIYIO TPaAHU-
LIJUOHHOM TaKTUKY, KOTZla pelipecCuBHbIe Jelic-
TBUSI IIPOUCXOAAT HaKaHYyHe 60JIbIHI/IX MUTUH-
roB. Terneps JieBble Xy T HOBLIX HEMTPUATHOCTEN
BCKOpe nocJie «Mapina cBo6ozbi» 15 rexabpsi.

[Tonutonor Bopuc Karapauuxui, nonb3y-
IOIUIiCS BIVSIHMEM B JIEBOH cpefie, IPOTHB-
HUK COTPYJHUYECTBA COLMUANUCTOB U ube-
paJjioB, IpejIoJaraeT, 4To Telnepb <«JIeBbId
¢dpoHT» MOXeT packonoThca. OH pacckasaln

PBK daily, 4To B opranu3sanuu ects 60JblIoe
HeJIOBOJIbCTBO Y4aCTHEM B «6eJI0JIEHTOYHOM»
JIBUKEHUU U JIeMCTBUA NpPaBOOXpaHuUTesel
CIlJIaYyMBaJInu HﬂeﬁHbIX onmnoHeHToB. Ecau
Xe JlaBJleHMe CHafieT, XecTKasd AUCKYCCUs BO
«(ppoHTe» BO306HOBUTCS.

Me /iy TeM IpOKypaTypa Bce-TaK1 BbIHECJIa
npezcraBieHue «JleBoMy GpOHTY» O Hapylie-
Husx O3 «O6 0611ecTBeHHBIX 00be ANHEHUAX !
110 MHEHUIO ITPOKYPOPOB, ¥ «PPOHTA» Pa3Mbl-
TBIN ycTaB. M3 Hero mpokypopam He ICHO, KTO
PYKOBOJUT OpraHu3aliell, Ha KaKoi TeppuTo-
puu OHa JIeliCTBYeT, KaKOBbl BHYTpeHHUe MeXa-
HU3MBI ee yIpaByeHus u T.1. Kpome Toro, He B-
JIAACH IOPJIUIIOM, OPraHU3aLUs IePUOANYeCKU
coOupaeT JeHbIu Yepes «SIHIeKC-KOIeTIbKI».

B «JleBoM ¢ppoHTe» HamepeHbI pa3obpaTh
IIpeTeH3UN NPOKYPaTyphl C IOPUCTAMH, YaCTh
ee TIpe/IIICaHUi BBITNOJIHUTD, @ KAKKUe-TO, BO3-
MOXHO, OCIIOPUTH: aKTUBUCTHI IPeANO0JIaraor,
YITO HEKOTOPBIE U3 HUX MOTYT OBbITh CIIPaBe/JIH-
BBIMH /115 3aPETUCTPUPOBAHHBIX OPTraHU3ALUH,
TOIZla KaK «(pPOHT» TAKOBOU He ABJIAETCA.

KoHTponb HajA He3aperucTpUpPOBAaHHBIMHU
006IIIeCTBEHHBIMY OpPTaHM3AUMAMU KaK pa3 u
ABJISIETCS IIPEPOraTUBOM MPOKYPATyphbl — C 3a-
PerucTpupoOBaHHBIMU paboTaeT MUHIOCT, IIO-
ACHSAET aHAJTUTHUK IOPUANYeCKOHN acconuanuu
«Aropa» Pamunp AxmMerranues. B ToM yucie
IPOKYpPaTypa MOXeT HHTePecoBaThCs yCTaBOM
opranusauuu. Eciu nporusocrosinue «JleBo-
ro ¢ppoHTa» ¥ MPOKYpaTypbl 060CTPUTCS, CO
BpeMeHeM BbIHeCEHHOe Ipe/iCTaBJIeHre MOXKeT
BBUINTBHCS B IPHOCTAHOBJIEHYE JIeITeTbHOCTU
«ppoHTa», u Moj ero GpPeH/IOM HeJb3si OyzeT
IMPOBOAUTDL aKIIUU.

ITo MHeHHUIO IoNUTONIOTa Muxauna Pemn3oBa,
AQHTUAKCTPEMHUCTCKOE 3aKOHO/IaTeIbCTBO, KOTO-
POe B I1eJIOM BbI3bIBaeT BOIIPOCHI, Pa3MBITO B TOI
JacTH, KOTOPas OMMCHIBAET He PeaKIfio rocyfapc-
TBa Ha KaKue-Tnu60 MOTUTHYeCKUA MOTHBIPOBaH-
Hble IOCTYIIKY 'PaXK/IaH, a OLIEHKY 1eSITeIbHOCTH
0011ecTBeHHBIX OpraHu3auuii. [IoaToMy pernenue
He 00bSABIATD «JIeBbINA GPOHT» IKCTPEMUCTCKOMN
opraHu3aryeil MoXXeT 6bITh MOTUBHPOBAHO KaK
OCTOPOXXHOCTBIO B OTHOIIEHUY BUIHBIX GUTYD
«6eJI0JIeHTOYHOTO» IBMKEHNUS, TaK U JKeJlaHueM
CKOPPEKTUPOBATh aHTU3KCTPEMHUCTCKYIO TPaBO-
IPUMEHUTeNIbHYIO TPAKTHUKY.
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He Bce uzeT o mjia”Hy

>
OKOHYaHue.
HavanoHac. 1

«M3 mpuBeIeHHBIX TYHKTOB BCe BbI-
NOJHAKITCA. B 9acTHOCTH, TOATOTOBJIE-
HBI [TONIPAaBKU B 3aKOHO/1aTeIbCTBO Ta-
MOEeHHOT0 C0I03a C LIeJIbI0 YCKOPeHus
BBeJIeHNUs 3aLUTHBIX Mep. MizeT 06yuye-
HUe rOCCITyXalux — B 0b1ied cJI0KHOC-
T 6osee 150. BeayTcs KOHCYIbTALUN
0 MeJIOBaHHOU GyMare. MOHUTOPUHT
BB0O3a YYBCTBUTEJIbHBIX TOBAPOB MOKA
HEOXXU/JaHHBIX Pe3ylbTaTOB He Jall, U
NIOBO/Ia [1J151 BBE/IEHU I JONIOJIHUTEIbHBIX
Mep 3aIIUThI PHIHKOB HeT. Takum 06pa-
30M, 3aMeTHOTO U3MeHEeHUs TOPrOBJIH
u3-3a BTO He npousomno», — roBOpUT
JUPEKTOp JelnapTaMeHTa TOProBbIX
neperoBOPOB MUHUCTEPCTBA Makcum
MenBenKoB.

B MuHnpoMropre B KadecTBe apry-
MEHTOB INPUBOJAAT IOXO0XHE JOBOJBIL.
«[InaH AelCTBUI NPABUTENbCTBA ABJIA-
eTCsA JUHAMUYHBIM, OH IO/IIAeTCA U3Me-
HeHHUM, HO OOJIbIIIas YaCTh OPYYeHU
BBLITNIOJIHEHA», — YTBEP)K/jaeT NCTOYHUK
B MUHHUCTepCTBe. BemomcTBO B 4mcie
IPOYHUX AOJIKHO OBLIIO elle /10 JIeTa NpH-
HSATb Mepbl 10 06ecreveH o 3aKy oK U

IIOATOTOBUTS IIPEJIOXKEHNU 10 CYyOCUiu-
POBaHHUIO POCCUNCKUX ITPOU3BOJUTENEH
aBTOMOOUJIEH, IPOAAIOIIUX TPOAYKIUIO
C IUCKOHTOM (WJI Ha JIbTOTHBIX yCJIO-
BUSX), a TaKXe [0 OCeHH TPe/ICTABUTD
CIIHCOK TOBAPOB, B OTHOIEHNY KOTOPBIX
yCTaHaBJIMBAaeTCS 3ampeT Ha 3aKyIKU
IJIS TOCHY X1,

Bcero /10 KOHIIa TOZia Tpe/iTioIaraeTcs
3aKOHYUTH PabOTHI 110 AECSATH HAMPaB-
JIeHUsIM — pa3paboTKe MexaHU3MOB Cy0-
CUJIIPOBAHUS POCCUNCKUX IPOU3BOAU-
Tesell aBTOMOOMIIeN U CaMOJIeTOB, M10Jl-
Zlep’kKe 3KCIIOPTa U KOCBEHHOM IIOMOIITH
NPOU3BOJUTENAM CelbX03- U CIelTexX-
HUKH, 00eCIIe4eHHI0 T0C3aKyTIOK aBTO-
MOOWJIbHOW TeXHUKU (IIPOU3BOAMMOM
Ha eJUHOM 3KOHOMMYeCKOM IPOCTpaH-
CTBe), MUHBEHTApU3al[Ul TexperjaMeH-
TOB U 7ip. OZIHaKO HEKOTOPbIe U3 MYHK-
TOB TPeOYIOT 3HAYUTENbHBIX 10PaOOTOK.
IToka /10 KOHIIa TaKKe He pellleH BOIPOC
HOAMePKKH CeJIbX03MPOU3BOAUTENeH.
«[les0 B TOM, 4TO HANPAMYIO 110 IPaBU-
snam BTO MBI X ogzfepxuBaThb He MO-
*eM. MBI MOXeM OKa3aTb IHOAJePXKY

MPOM3BOJUTENAM TeXHUKU. HO Kakum
UMEHHO MOXeT ObITh MeXaHU3M, MMOKa
K eIHHOMY MHEHUIO He Tpuuuin. EcTb,
K IPUMepY, MeXaH13M JIU3UHTa, HO TOT-
Z1a MBI JIOJDKHBI IPUMEHSITH €ro U 110 OT-
HOIIIEHUIO K 3aKyMaeMOi MHOCTPAHHOM
TeXHHUKe», — 00bACHSET [1aBa KOMUTETA
TocayMbl [0 9KOHOMHUYECKO# TTOTUTHKE
Urops Pyznenckuii. ITo ero cioBawm, ceii-
Yac Takxe pa3pabaThIBAeTCS MEXaHU3M
MOZIePXKKH AKCIIOPTA, PeIaeTcsi BOMPOC
110 MO/IIeP)KKe MOHOTOPOZIOB. B 11esioMm Ha
«MOMOIIb» «CTPAAAIOI[UM» OT TPHUCO-
enuHeHus Kk BTO oTpacnam (mpennpu-
ATHUs aBUAa- U CYAOCTPOEHUS, aBTOIIPOM,
CeJIbX03MalIMHOCTPOEHNUE, JIETKOTIPOM)
Ha 2013—2015 rozp! B 6ro7KeTe 3aj10Ke-
HO 0K0J10 40 Mspz py6. Ente 5 muipz pyo6.
GyzeT BBIEIATHCS eXerofHo Ha JOTO0J-
HUTEJIbHYIO MOZIIEPKKY.

ITpo6ieMbl HAGMIOAIOTCS U C TEM-
amMy WHBEHTAPU3AIUU TeXperjiaMeH-
TOB M TapMOHHM3anMU TpeGOBaHUI
K MPOAYKIUU C MeX/JyHapOXHBIMU
HOpMaMu, TOBOPUT AUPEKTOP MO KOP-
HOpaTUBHBIM OTHOWeHUsIM Unilever

NNAH AEACTBUIA NPABUTENIbCTBA, HAMPABJIEHHBIX HA ABANTALIWIO OTAENbHBIX OTPACJIEI 3KOHOMWUKM K YCJI0BUAM YNIEHCTBA B BTO*

CopepxaHue MeponpusTus

Cpoku

TMOAroTOBUTL HEOOXOAMMbIE HOPMATUBHO-MPABOBbIE aKTbl, ONPEENsIoLLMe AeATENbHOCTb aTTalle Mo CeNlbCKOMY X03SCTBY B 3apY6EXKHbIX CTpaHax

nekabpb 2012 T.

B COOTBETCTBUN C KOMNNIEKCHOI NporpamMmon y4actus Poccun B MeXAyHapogHOM COTPYAHN4ECTBE B 0611aCTH CENbCKOr0 X0351ACTBA, PbIOHOM0 X03ANCTBA
11 TPOLIOBOMLCTBEHHOI 6€30MacHOCTY
[Tpopa6oTatb NPeAnoXeHNs No YBESIMYEHUI0 YPOBHA BBO3HbIX TAMOXEHHbIX MOLUIMH HA NPULENHYI0 U HABECHYIO CEJTIbCKOX03AMCTBEHHYIO TEXHUKY A0 15%. Aekabpb 2012 T.
CornacoBaHHy0 NO3NLMI0 NPELCTaBUTL HA pacCMOTPeHNe MpaBuTeNbCTBEHHON KOMUCCUM MO TAMOXEHHO-TapUHOMY PErynnpoBaHnio 1 3aLUTHbIM

Mepam B TOProBsJie.

[Tpopa6oTarb BOMPOC 0 LiesIec006pa3HOCTM NPeJoCTaBeHNns NPeMmMyLLeCTBEHHOr0 NI MOHOMOSLHOO NpaBsa Cyfam Noj rocyfapCcTBeHHbIM (hnarom

AHBapb 2013 .

Poccum Ha nepeBo3KY rpy30B BOEHHOr0 Ha3Ha4eHu4, TEXHNYECKOM 1 I'yMaHVITapHOVI noMOLLW, NPABUTENTbCTBEHHbIX FPY30B, MHbIX NOCTABOK ANA
roCyLapCTBEHHbIX HYX],
[ToAroToBUTL NPELN0XKEHNS N0 BONPOCY CO3aHNS MEXaHU3MOB rOCYyAapCTBEHHOr0 KpeAUTOBaHNS pas3paboTKM HOBOW aBUALLMOHHON TEXHUKN N0 06pasuy  aHBapb 2013 1.
3anafHbix CTpaH.

MoaroToBNThL npeanoXxeHns no Bonpocy uenecooépasnocm NPUHATUA HOPMATUBHOIO aKTa O BBEJIEHUN 3anpeTa Ha npmoﬁpeTenme WHOCTPAHHBIX

aHBapb 2013 .

KOMMEKTYHOLLMX (MPX YCNOBUM HANU4YNs POCCUIACKMX aHANIOr0B) B paMKax roc3akynok 1 roco6opoH3akasa (B TOM Yncie npu KOMNieKTalu BToporo
11 TPETLEr0 YPOBHA).

PaccmoTpeTb Bonpoc Lieneco06pasHOCTI NOBbILLIEHNS BBO3HbIX TAMOXKEHHbBIX MOLUMH HA NPOAYKLNI0 TSXKENOro MaLMHOCTPOEHNS. CornacoBaHHble

aHBapb 2013 1.

npejJsioKeHns NpeAcTaBuTb Ha paccMoTpeHune MoJKoMUCCUI MO TAMOXEHHO-TapUPHOMY 1 HETapUHOMY PerynupoBaHiio, 3aLiUTHbIM Mepam BO BHELLHEl

TOprosne

PaccMoTpeTb BO3MOXHOCTb MPUMEHeHUS Mep HeTapUhHOM 3alnTbl ANS 3aLLUMTbI OTPACAN TSHXKENOr0 MALLMHOCTPOEHNS

PaccMoTpeTh LieN1Iec006PasHOCTb BHECEHMS M3MEHEHWI B MOPSA0K HaYnCneHus 1 ynnatel HAC B OTHOLIGHNM MPOAYKLMM, NPUOGPETaeMOi

y nnatenbLikos ECXH

popa6oTaTb BONPOC Lienecoo6pa3HoCTy JONONHEHNs NpoekTa deaepanbHoro 3akoHa Ne 68702-6 «0 chefiepanbHOi KOHTPAKTHOI cucTeme B chepe

thespanb 2013 1.
thespanb 2013 1.

thespanb 2013 .

3aKyrnoK TOBapoB, pa6oT 1 YCAYr» NOHATUEM «MPON3BOANTENb TOBAPOB> U NMPEJOCTABNEHNS NPOU3BOANTENAM TOBAPOB NPEMMYLLECTBEHHOTO NpaBa
Ha y4acTue B 3aKymnkax

Mpopa6oTaTh BONPOC LieNeco06pasHOCTI OTMEHbI HANOr006I0XKEHNS 4acTy NPUBLINK, HANPaBAAEMON Ha TeXHUYECKOEe NepPeBO0pPYKeHNe, pacllpeHme

NPON3BOACTBA M CO3JaHNE HOBbIX PA604MX MECT.

[popa6oTaTtb BONPOC 0 BK/KO4EHMN B POCCHIACKYI0 FOCYAAPCTBEHHYIO Dapmakoneto Tpe60BaHNA N0 NPUMEHEHIIO METOA0B KOHTPONS Ka4yecTBa J1IeKapcTs,

thespanb 2013 .

mapt 2013 1.

1Cnonb3yemblx B cTpaHax EBpocotosa, CLUA 1 AnoHum (npuHLMnvanbHoe 0TANYMe CBOLUTCSA K TOMY, 4TO B HACTOsLLee Bpems B Poccuun He ucnonb3ayercs
aHaNN3 CTPYKTYPbI IEKAPCTBEHHOI CYyOCTAHLNI, aHANU3NPYETCS TONIbKO XUMUYECKIIA COCTaB)

VHMLnMpoBaTh KoHeynbTauun ¢ EC no Bompocy BO3MOXHOCTM YAyYLLIEHNs YCRoBIiA [OCTYNA Ha pbiHOK EC TOBApOB, NpeACTABASOLLMX SKCTIOPTHBIN

MHTEPEC 4NS POCCUICKNX NPON3BOLMUTENEN, B YACTHOCTU MSCO, 3EPHO.
COBMECTHO C POCCUICKUMI NPOU3BOANTENSMU CENbCKOX03ANCTBEHHON TexHUKM 1 OAQ «PocarponnauHr» pa3paboTatb COOTBETCTBYKOLMe npasunam BTO mai 2013 T.

MEpbI N0 YBENMYEHNI0 06bEMA 3KCMOPTHbIX NOCTABOK CENbCKOXO3ANCTBEHHOI TEXHUKN 0TEYECTBEHHOTO NPOU3BOACTBA
Pa3paboTath 1 BHeAPUTb POCCUIACKYIO HALMOHANbHYIO CUCTEMY OLEeHKM kadecTBa Maca KPC, BkIo4as pa3paboTKy pOCCUIACKOr0 HaLMOHANbHOr0

cTanaapta Ha maco KPC BbICLUEN LIEHOBOW KaTeropum («BbICOKOKa4eCTBEHHAS rOBAANHA»)
*B TabnuLe ykasasa nnilb YacTb NpeanaraeMbix mep

anpensb 2013 .

ntonb 2013 1.

WcTouuuk: MpunoxeHne K npotokosy ot 18 okTa6psa 2012 r. 3aceaaHns nogKoOMUCCUm
Mo 3KOHOMWYECKOM MHTerpaunn MpaBnTenbCTBEHHOR KOMUCCUN MO 3KOHOMUYECKOMY PA3BUTMIO U MHTErpaLmumn
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DOTO UTAP-TACC

JKcnepTbl CYMTAIOT, YTO OPUEHTUPOBAHHbIN Ha AOMOJIHUTENbHbIE CY6CUANN NNaH
apantauuu kK BTO Bpsip nu 6yaet achchpekTUBEH

Vipuna Baxtuna. «/leficTByOme Bep-
TUKAJIbHbIE TeXPeraiaMeHTbl IIPUHATLI
ZlajieKo He 17151 BCeX BUZOB NPOAYKIUH,

eM TIO/IIeP)KUBATh T€X, KTO TOKa3bl-
BaeT CBOIO He3DPEeKTUBHOCTH. A MepHI
anmanTanuy JOJDKHBI ObITh CBSI3aHBI

TOPU30HTAJIbHBIE e He MOTYT 00bATh
HeoObsiTHOE. Te sxe camble HOpMbI CaH-
[IuH, MHOrve U3 KOTOPBIX NPUHUMA-
nuck B CCCP, ycnemHo nepeko4yeBau B
peraaMeHTHl, B psifie cay4aeB MOPaJbHO
ycrapenu. K npumepy, Mukpobuoso-
ruyeckre TpeGOBaHUSA K YalHOMY CbI-
pbIo (a OHO BCe UMIIOPTUPYEMOe) y HaC
poBHO B 1000 pa3 xxecTde, 4eM BO BCeM
Mupe», — MOACHAET OHA.

To, 4ro Gonbimas dYacTb IJaHA
ajlaliTalliy BKJIIOYaeT B ce0si BBeeHue
cy6Ccuauii, MOXeT TONIbKO HaBPeJUTh
9KOHOMUKe, yBepeHa npodeccop POII
Haranbpsa BomukoBa. «MbI Ipogosxka-

¥

B Bobioii MockBe.

C COLMAIbHOM NOJNIUTUKOM», — CUUTAET
oHa. CioBa 3KcmepTa OTYAacTH MHOJ-
TBepXAalTca peaknuei 3anazna. Tak,
26 Hosi6psi EBpomeiickuii cyn obpa-
tuscs B BTO ¢ xanobaMu Ha psifi Ipo-
TeKLMOHUCTCKUX Mep, IPeJIPUHATHIX
POCCUICKMM ITPaBUTENbCTBOM. B yacT-
HOCTHU, pedb UfeT 0 3aIpeTe HA UMIIOPT
n3 ctpad EC KpyITHOTO ¥ MEJIKOTO PO-
raToro CKOTa 1 BBeJleHUe yTUIn3alu-
OHHOTO c60pa Ha BBO3MMBIE B CTPaHY
U Ipou3BeleHHble HA ee TePPUTOPUU
TPaHCIOPTHBIE CPeJICTBA.

I0JIUs CHUHAEBA

JAmuTpuii MenBesieB NO3HAKOMMJIICS C HOBBIM IPABUTEIb-
crBoM @panuyn U ocrasncs goBoJieH. [IpyynHa Xopoirero
HaCTPOeHHs peMbepa MOKeT ObITh B yAaYHBIX BCTpeYax,
3aBepuMBIKXcA Buepa B [Tapu:ke. HauaTel neperoBopel o
MOKYIIKe KPYITHO! NapTHH poccuiickux camoseTos Be-200,
TaKxKe (paHIy3CcKas CTOPOHA 3aMHTEPeCcoBAIACh CTPOMKOM

DOTO MTAP—TACC

OAmutpun MepBepeB yrosopun csoero konnery XXaH-Mapka 3#po nogymaTtb 0 JOMNONIHUTENbHbIX
VHBECTULUSIX B POCCUNCKYIO SKOHOMUKY

«3acTpOiKy MbI UM He IaZIiM, a BOT 3aHUMAThCS
MHOPACTPYKTYPOit — BOZOCHAGKEHIEM 1 IPOIMMH
KOMMYHHUKaLMAMH — BO3MOXHO», — nosicHus PBK
daily ogus 13 BbICOKOTIOCTABIIEHHBIX COOECeTH Y-
KOB B POCCUICKOH fiesieranuy. Elle ofuH NpoexT,
3aMHTEePeCcOBABLINII pPAHIY3CKYIO CTOPOHY, — BbI-
COKOCKOPOCTHBIe MarucTpany. «DpaHily3bl XOTAT

«MBI O3HAKOMIJIUCH 1 He(pOPMaIbHO 006-
I[aJINCh, — PaccKasasl BYepa 1ocse By XJHEeBHBIX
IIeperoBOPOB Ha Ipecc-KOH(epeHIny BO ABOpLie
MUHHCTpPa MHOCTPAHHBIX JieJl Ha Habepe)xHo# Opca
Jmutpuii MeznsezieB. — To, 4TO Mex/ly HAMU Ha-
JIaIIICA IPY’KEeCKUI KOHTAKT, TI0Ka3bIBaeT, UTO y
Hac Bce GyzieT XOpOLIOo».

BBIACHMIIOCH, BIPOYEM, YTO Y POCCUICKO-dpaH-
1y3CKMX OTHOIIEHWI He TaK BCe 3aMedaTesIbHO, KaK
X0Tenoch bl poccuiickomy peMbepy. Cam MeziesieB
npu3Haics GpaHIy3CKOMY KOJIJIere, 9To IpsMble
unBectunuy Ppannuy B Poccuio B mpommsioMm roxy
COCTaBUJIM 9 MIIDZI €BPO, B TO BpeMs KaK MHBECTH-
nuu Poccuu Bo GppaHIy3cKyI0 9KOHOMHKY — BCETO
130 mutH eBpo. «Ham HY)XHO CZIesiaTh Bce, YTOObI
BBIPOBHATB 3Ty CUTYALI0», — IOA4ePKHYJI OH.

B xo7ie BU3MTa HAYa/IVCh [IEPETOBOPHI O LIEJIOM Psifie
KpyIMHBIX 1poekToB. Kak pacckazan PBK daily mu-
HHUCTP 3KOHOMIYeCKOTo pa3BuThsA AH/peii benoycos,
COTPOBO’K/IABIIVI IPeMbepa B IToe37Ke, GPaHIly3bl
TIPOSIBWJIY MHTePeC K poCCuiickuM camosieram be-200.
«Poccus BefieT meperoBopsl 0 Npofiaxe KPyIMHOMN
naptin camosietoB be-200, KOTopble CYNTAIOTCA B
MUIpe Ha CeTOHA Ty YIIIMU», — PACCKA3aJl MUHHUCTP.
ITeperoBopb! HeGe306 1A HbL, IOCKOMIEKY KOHKYPEHTOM
BBICTyIaeT NpozyKuus Bombardier.

Kpowme Toro, ppaHIry3ckue KOMIAaHUH XOTAT
II0y4acTBOBATb B CTPOUTEJIbCTBE BosbI0i MOCKBEL.

3aiiTy B 3Ty TeMy. Peub o Tpacce [Tutep — MockBa u
MockBa — ExaTepiHGypr>, — OTMETHT COGeCeTHIK
B JleJIeraLui.

ITpu noaroroske mneperosopos ImMurpus Mez-
BezieBa ¢ mpeMbep-muHucTpoM Ppanimm JKan-
Mapkom DUpo BLISIBUIICS 000IOIHBIN UHTEPEC
CTOPOH K TOZI/IePKKe MaJIOro ¥ cpeiHero Gi3Heca.
«¥ (paHIy30B 04eHb CUJIBHO PA3BUTA MO/IEPXKKA
HKCIOPTA MAJIOrO U cpefiHero 6u3Heca. Y HUX eCTh
crielMasibHas cucreMa — HanpoHabHas nHGopMa-
1MoHHasA riatdopma. 13 Hee MOXXHO NTOHATD, Ky/a
IPeJNPUATHUA BBIXOIAT CO CBOMMYU HAMEPEHUAMUY,
4TOOBI Yepe3 3Ty CUCTeMy MICKaTh TapTHepoB. Ceiyac
Oyzer paccMaTpUBATHCS BOIPOC O TOM, YTOOBI HAC
HOZIKJIIOUUTD K 3TOM CUCTeMe», — paccKasas 4jeH
JieJieralun.

B 11e710M TOHaJILHOCTB [IEPErOBOPOB C €BPOTIeNiC-
KUMM [TapTHEpPaMH 3a IIOCJIefiHee BpeMsI CyILieCTBEHHO
IIOMEeHAIACh. «PaHbllle TeperoBopHasi I0BeCTKa 110
WX MHULMATHBE 3aMbIKaJIach Ha 00CYKIEHUH pery-
JIATOPUKY — JIBE TPETH [IOBECTKH ObLJIO OCBALIEHO
HaIIM MPoOJIeMaM C MHBECTUIIMOHHBIM KITMAaTOM
U peryJIMpoBaHueM. DTa TeMa [IPaBUIbHAA U IOHAT-
Hasi, HO Mbl M CAMH 3HaeM, 4To y Hac 1oxo. Ceityac
y HaC OCHOBHAs 9aCThb IIOBECTKU — 3TO IIPOEKTHI U
KOHTaKTbI MAJIOTO-CPe/IHero OusHeca», — OTMETHIT
Amnppeit Benoycos.

TATbAAHA KOCOBOKOBA, ITapux
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[TuppoBa mobeaa HajA rocA0JAroOM

KpeauTtopsl ['peliuy mpugyMaiy, Kak COKpaTUTh ee obsa3aTenbeTBa Ha 40 MJIpZ eBpo

CrpaHbl eBpo30HbI 1 MB® npen-
BapHUTEIbHO OfOOpPWIM Bbifiele-
HHe I'penuu ovyepegHOro TpaH-
a Kpeaura Ha 43,7 Mipa eBpo,
JIOTOBOPHMBILHUCH COKPATHTb roc-
poar crpanbl 80 124% BBII k
2020 ropy. insA 3TOro OHYU CHHU-
34T CTaBKM IO BbIJAHHBIM paHee
3aiiMaMm, OTJIOKAT BO3BPAT OMO-
M Ha 15 et ¥ BBIKYIAT C PbIH-
Ka 4YacThb IpevecKkoro rocmoJra.
Jaxce c y4eTOM 3THX Mep rOCAQJr
I'penyu K Hayady cieaymollero
NeCATUJIETHSA MOXKeT J0CTHYb
220% BBII, eciu >3KOHOMHKa
CTpaHbl He HA4YHeT pacTH, Ipe-
AyNpeRAA0T 3KCIepPThl.

JloroBOpUTBCS O  BBIZIEJICHUH
cpenctB I'peruu yaaaock TOJBKO
C TPeTbel NOMBITKU B TeueHue HO-
A6ps. IIpenbiayiiye ABe BCTPeYH eB-
POIIEICKUX MUHKCTPOB GHHAHCOB C
rnaBoit MB® Kpwuctun Jlarapz mpo-
BaJIMJINCh M3-3a XKECTKOro TpeGoBa-
HUA QOHZIA COKPATUTD ToczoaT I'pe-
1 ¢ Tekymux 170% o 120% BBII
k 2020 rozy, 6e3 y4era KOTOPOTo OH
He HaMepeH ObUT BbIZENATh ['perun
HU eBpoLeHTa. OIHAKO, [0 TIoCes-
HMM ITPOTHO3aM T'PeyecKrx BIacTel,
uX 00653aTeNIbCTBA K 9TOMY MOMEHTY
nocruryiu 661 144% BBIL.

B utore MB® momesn Ha KOMIIPO-
MICC, ZJ0OUBIINCE CEPbe3HBIX YCTYIIOK
oT eBporefieB. OH CMUPHUTCS C TeM,
uto K 2020 roxy rocobsizaTenbCTBa
Tpetyiu GyzyT CHIDKeHbI 710 124% Ba-
JIOBOTO BHYTPEHHero MpOJyKTa NpH
YCTIOBHH, YTO ellie yepe3 iBa To/ia 3TOT
TI0Ka3aTeJIb ONyCTUTCS «3HAYUTEIILHO
Hwke» 110%. B cBoro ouepensb eBpo-
TelicKre CTpaHbl TOTOBBI CZieJIaTh Bee,
9T06BI TOMOYB [Peryut yIOKUTHCS B
3TOT MOPOT. «DTO GbLIA OYEHb TPYA-
Has cfiefIKa», — 3asIBUJI IIpefice/jiaTellb
Esporpymnel JKan-Kinoz FOukep.

CraBKH IByCTOPOHHUM KpeZuTaM
cTpaHe 6yayT cHIDKeHbI Ha 100 6.11.
10 YPOBH#, NIPEBBIIIAIONIEr0 CTaBKH
Me)X0aHKOBCKOTO PhIHKA TOJIBKO Ha
50 6.m. DTO COKpATHT TpedYecKuii
roczoir Ha 2 Mapz espo B 2020 rozay,
HO GyZeT Tak)xe 03Ha4yaTh, 4yTO Mc-
naHus U Mtanus 6yayT KpeAuToBaTh
cBOero mpobJyieMHOro coceza cebe
B YOBITOK, TaK KaK CTOMMOCTH 3a-
MMCTBOBAaHUI [JI1 HUX CYIeCTBEHHO
BhIlIe. Kpome Toro, cpok Bo3Bpara
NIBYCTOPOHHUX KPEIWUTOB, a TaKKe

DOTO: EPA

asa EBporpynnbl XXaH-Knog KOHKep He ckpbiBaeT, YTO KOMMPOMMUCCHOE peLlueHue Aanochb YieHam

€BPO30Hbl KpaHe TsXeno

MIOMOIIIY eBpoIIeiicKoro crabpoun/a
Gyzet yBenuueH Ha 10—15 ner.
Takxe CTpaHBI-KPeAUTOPBI CO-
TJIaCHJIMCh OTKA3aThCs OT IPUYMTA-
FOIIENCST UM TIPUOBLIHN 0 TPEIeCKUM
rocoburanusM, KyIjaeHHbIM paHee
EIIb Ha BTOPUYHOM pBbIHKE. OTU
cpexncrea (okono 11 mipz eBpo) Gy-
IyT B UTOTe TIepeBeieHbl caMoit I'pe-
. Kpome Toro, eBpomneiicke cTpa-
HbI HAMepeHbI [IPe/I0CTaBUTh I peryu
CpeZicTBa Ha BBIKYII C PhIHKA CBOMX
06JIMraIuii, TOPTYIOIIUXCS ceiyac co
3HAYNTETbHBIM IUCKOHTOM, 9TO TaK-
Ke TI03BOJIUT CTPaHe 3KOHOMUTb.
O¢uimanpHble apamMeTphbl Bbl-
KyIa IPevYecKoro roczoJira MUHHUCT-
pbI pUHAHCOB PACKPHIBATH He CTaJIH,
oracasch, YTO CIIeKyJIAHTBI 3aXOTAT
3apaboTaTh Ha 3TOi mporpamme. ITo
naHHbIM Reuters, mepen Bcrpedeil 06-
Cy’)X71ay1ach MOKYIIKA IPeYecKoro JoJ-
ra MCXO/sl M3 1IeHbI B 35 eBpOLIeHTOB
Ha KaXblil €BpO0 HOMUHAJIBHOM CTO-
umoctu. O6IHit 06beM MPOrpaMmbI
MOXeT cOCTaBUTh 10 MIIpA €Bpo, 4TO
CHH3UT I'pedecKuii TOCAOIr IpruMep-

HO Ha 20 MJp/ eBpo. B o6irieii coxk-
HOCTH COTJIACOBaHHbBIE Mephl I0JIK-
HbI COKPAaTHUTb TroCAOJIr Fpeuym Ha
40 mipz eBpo.

Yro KacaeTcs COIJIACOBAHHOTO
TpaHIIA KPeAUTa, TO OKUAAETCs, 9TO
I'penua nonyuut 34,4 MIpA eBpo
1ocJie COOTBETCTBYIOLIEro 0xoGpe-
HUA TTapJlaMeHTaMy CTPaH-KPeauTo-
POB, KOTOPOE, KaK OXuzaercs, oyzer
noJiy4deHo 110 13 nexabpsi. 23,8 mipa
13 3TOU CyMMBI NOMZIeT Ha OMOLIIb
rpedeckuM 0GaHKaM, OCTaBIIASICS
YacTh — Ha pUHAHCUPOBaHUE GIO/I-
)era crpanbl. Eme 9,3 mupn espo
I'peryis [OKHA TOMYYUTb HECKOITb-
KUMU TPAHIIAMH B Te4eHre MepBOoro
kBapTana 2013 roga. Mix Beigenenue
GyzeT 3aBUCETb OT TOTO, CMOKET JIK
cTpaHa MOOUTHCS MOCTABJIEHHBIX T1e-
Jieli ipu peanu3anuu pehopM.

ITpu stom MB®, Ha KOTODBIA
HPUXOJUTCS TPeTh (UHAHCHUPOBA-
Hus ['penvu, OTKa3ajcs BbIAENATH
CBOIO YaCTh CPEZICTB /IO TeX MOP, IOKa
He YBU/IUT BBIKYIA TOCAOJIra CTPAaHbI
C PbIHKA 1 HE COYTET ero yCHEI_HHbIM.

bankup aaa O6aMbl
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OpHUM U3 Haubonee BepOosAITHbIX KaHAUAATOB Ha nocT rnasbl MuHduHa CLUA siBnsieTca pykoBoauTenb
npe3uaeHTCKoW agMuHucTpauum Jxek Jlto (cnesa)

> BwmecTe ¢ TeM B criicke IIOTeHIIMaJIbHbIX KaHW-
JIaTOB eCTb He MeHee Ipe/lJaHHble U IPOBepeHHbIe
BpeMeHeM YMHOBHUKHY, BKJIOUast ObIBIIYIO TJIABY
FDIC IIsiiny Baiip 1 HblHemHero mapa Helo-
Mopka Munmapziepa Maiikna Biaymb6epra. ITpasna,
06a 3TUX KaHAM/ATa Y)Ke HaMeKaJIH, 4TO He TOTOBbI
uaru paborats B Besblit oM.

HekoTopble aHaJIMTUKU He UCKJIOYAIOT, YTO
ObGama 3aX0uer <IOJPYKUTLCS» C TPe/CTaBU-
TeJIsIMU KPYIHOTO Gu3Heca, BhIOPAaB B KaueCTBe
MUHHUCTPA PUHAHCOB U3BECTHOTO TOI-MeHeKe-
pa ¢ Youn-ctpur. B 3TOM cnmcKe KaHAWZATOB,
B 4aCTHOCTH, I1aBa JP Morgan [Ixemu JJaiiMOH,
KOTOPOT'0 YaCTO HA3BIBAIOT «JTIOOMMbIM OaHKUPOM

OKOHYaHue.
HavanoHac. 1

WHBECTOPbI CYAATCA C HP

MNHBecTOpbI Noaany KOMNEKTUBHbIA UCK K Hewlett
Packard (HP), 06B1MHMB ee B COKpbITUN UHOP-
MaLuu, KoTopasi B UTore rnpueena K CrmcaHuio

8,8 mnppa ponn. us-3a HeypgadHow caenku. Uck
nokpbiBaet nepuog ¢ aerycta 2011 roga, korga HP
o6bsiBUNa o NoKynke 6putaHcKoro paspabotymka
cocpta Autonomy 3a 10,3 mnppg fos., No HOA6pb
2012 ropa. 3a 310 Bpems aKLun KOMNaHUM nogetue-
Benn Ha 60%. B yacTHOCTW, MHBECTOPbI OGBUHSAIOT
6biBwero pykosoautens HP Jleo Anotekepa u ee
HbIHeLuHtoto rnasy Mer YutmaH, koTopble cHavana
npornsgenv npoénemsi ¢ hUHaHCOBOM OTHETHOC-
Tbio Autonomy, a NOTOM 3aAep>KUBanu pacKkpbiTue

OGaMmbl». 3a ero KaHAUAATypy y¥Ke BBICTYIIAIH
KOJIJIETH TIO 1IeXy, HalpuMep UHBeCTOp YoppeH
Badder. [aiiMOH U3BeCTeH CBOMM HeOpAUHAp-
HBIM B3IJIAZIOM Ha MHOrHe npobemsl. Tak, eme
B sIHBape OH HOZIeJIHJICS C 06I1eCTBEHHOCTHIO CBO-
UM BapUaHTOM pellleHUs TeKyIux npobieM Ha
aMepUKAHCKOM PBIHKe JXUJbs: «HyXHO POCTO
3aneperh UIIOTEYHBIX KPeJUTOPOB BMECTE C pery-
JIATOPaMHU B OZHOM IIOMeIIeHIH U He BBIIYCKAaTh
UX OTTYyZa, TI0Ka OHU He JJOTOBOpsATCs». IIpaBna,
3a mocyenHee BpeMs JJaiiMOH yKe yCIIeJ TOATIOp-
TUTb CBOY OTHOLIEHHUs ¢ BeJbiM 0MOM, pacKpu-
TUKOBaB pedopMy PUHAHCOBOTO CeKTOpa, Goee
U3BECTHYIO Kak 3aKoH JJozna—PpaHKa.

Eme ofivH MoTeHIMaNbHBINA KAHAUAT — IJ1aBa
BlackRock JTappu @unk, ueit ponz 6naromnonyd-
HO Tepexun puHaHCcOBbINA Kpusuc 2008—2009

mHcdopmaumm 06 atom. O6LeM KoMneHcaumun yLuep-
6a, KOTOPYIO TPEOYIOT UCTLIbI, HE YTOUYHSETCS.
. ___________________________________________________________________________________________________________________________________|

rofioB. OH, KCTaTH, MIMeeT TeCHble CBA3U C Jeic-
TBYIOIIUM MUHHUCTPOM (QUHAHCOB. IT0 HaHHBIM
FT, 3a mocneznHue nontopa roga laitaep u ®unk
HPOBEJIY OKOJIO IIOJIyCOTHY OQUIIMAIbHBIX TeJle-
¢doHHbIX eperoBopoB. Bosee Toro, ®uHK cran
BTOPBIM 4esioBekoM mocie riaBel ®PC Bena
BepHaHKe, NOJy4MBLIIMM 3BOHOK OT ['aliTHepa,
KaK TOJIbKO KOHTPeCC pemu npobieMy mO/IHs-
TUs IUVIAHKYA TOCAOJra JIeTOM IIPOLUIOTO ToJa.
Eme ofgHUM BaXHbIM NpeuMyliectBoM PuHKa
ABJIAIOTCA €0 MOJUTUYeCKUe B3TIAAbL. YIIpaB-
JISIONIME KPYHeH M GOHZIOM B MUPe SBJISeTCs
yOeXIeHHBIM eMOKPATOM.

EBIEHU1 BACMAHOB

ITpu 3TOM, HECMOTPSI Ha TO 4TO 0du-
ManpHOi uH(popManuu 06 3TOM
mporpamme He 6bLT0, I0JTOBbIE 065-
3atesbeTBa I'periyu Buepa nprbaBiIi
B LleHe: Gymary c roratieHueM B ¢es-
pase 2023 roza B4epa TOProBajuch
TI0 IleHe, COOTBeTCTBYyIomIel 34,75%
OT HOMUHAJIBHON CTOMMOCTH.
OKCrepTel OTMEYAIOT, YTO JI0-
CTUTHYTbIE JOTOBOPEHHOCTH HUYero
He CToAT, ecy I'peruy He yaacTcs
cnpaBuThCs ¢ Gymyomiei yxe 60-
Jlee YeThIPeX JIeT pelieccueli, 3a Bpe-
Ms KoTopoii ee BBII cokparuscs Ha
4yeTBepTh. «ECiIM 3KOHOMMKA IIpO-
JIOJDKUAT CXKUMAThCS TeMU Xe TeM-
HaMy, YTO OBbUIM B MOCTIEIHUM TOZ,
TO IIPOAOJDKUTENbHbIE T1ePeroBOPSI
OTHOCHUTEJIBHO TOI'0, CHU3UTD JOJIT 10
120 nmm xe 124% BBII x 2020 rogay,
CTaHyT abCONIFOTHO GeCCMbICIIEHHBI-
MH. JloJT, BePOSTHO, HOZICKOYUT IO
220% BBII», — OoTMeTHJI I'IaBHBIN
MeXX/IyHapoZHbIi 3koHOMuCT Capital
Economics JI>xoHaTaH JIOWHC.

AHJIPEM KOTOB

YOoJLI-CTPUT YXOAUT B OTPBIB

«beJIbIM BOpoTHUYKaM» JIOHZOHCKOro CUTHU

CHU3AT IIpEMHAJIbHBIE

Bankupam JIoHfoHCKoro CHTH IO MITOraM rofia ypexxyT OOHychI Gotee
4YeM Ha TPeTh, TOIA KaK UX KOHKYpPeHTaM C YOJUI-CTPHT BBIIUIATHI
OCTaBAT Ha TOM Ke YPOBHe WM a’ke HeMHOr0 NOBbICAT. [Tafenue mpe-
MHQJIbHBIX 00bACHSAETCA CHIKEHHEM /1eJI0BO aKTHBHOCTH B Bermko6-
PUTaHUM, a TAK)Ke JaBJieHHeM PeryisiTopoB, U3-3a KOTOPBIX NOJ HOX
nonaaM GOHyChl AaXke MPHObUILHBIX OTAENOB. COKpalleHue BbIILIAT
B Cutu npopomkurca U B 2013 roay, no3ToMy MHOrHe COTPYAHUKHU
yenyT UcKath y4ieii gonu B CIIIA wnm A3uro.

ITo mauubiM Bloomberg, o6t
o6bem 6oHycoB Cutu Gyzer ypesaH
B I'OZIOBOM MCYMC/IeHnY Ha 36%, 110
7 MIpA MOJUL, TOrzAa Kak B Hbro-
Vopke OH MOeT GbITh MOBBIIIIEH Ha
5%, no 20,7 mapg fomn. B 2011 roay
CpeZiHuii rofI0BOE GOHYC COTPY/IHIKA
Cutn cocraBuin 14 TeIC. [OJUL. TIPO-
TUB 18 ThIC. y «6€I0r0 BOPOTHIYKA>
¢ Yosu-ctput. «Hameuaercst HacTosi-
IWI paspbIB B J0Xonax Mexay CUTH
1 YOJUI-CTpUT», — OTMETUJI IIapTHEP
PWC Tom I'ocyumr.

PasHulia B BBIMJIAaTax B MEPBYIO
odepesib OOBACHAETCA CHIDKEHHEM
JIeJI0BOM akTMBHOCTU B CutH. Tak, B
CIIIA 06beM TOProB aKLUSIMU BBIPOC
B 3TOM roly Ha 23%, a aMepuKaHC-
kue 6anku Goldman Sachs, Morgan
Stanley 1 JP Morgan Chase Bowuiv B
IATEPKY aH/ileppaiiTepoB I10 ClieIKaM
M&A. B T0 e Bpems 3a Jieto B JIoH-
JoHe Ha 20% MeHble TOProBay aK-
LIMAAMY, @ aKTUBHOCTb B ceKTOpe M&A
yIasa Ha TpeTb.

Kpome Toro, B EBpome yxecTo-
4aeTcs peryMpoBaHue GaHKOBCKOTO
CeKTopa, KOTopoe He B CHJIaX OCTaHO-
BUTb JIa)Ke TIpeMbep-MUHUCTP J1aBuz
KamepoH. «EBpomna BXOAUT B HOBYIO
dasy Gosee xecTKOro HaHKOBCKOTO
peryiMpoBaHus, Korza (UHAHCO-
Bble MHCTUTYThI JOJDKHBI 00J1a1aTh
GOMBIIMM TIEPBUYHBIM KAIUTAJIOM,
GoJbIIel TMKBUHOCTBIO U MeHbIIe
WCTIOJIb30BaTh KPEeJUTEI [l COBEp-
1eHust PUHAHCOBBIX CZIEJIOK, 0COGeH-
HO 3TO KacaeTcsl KaluTal0eMKHX I1po-

0BV O5LEM EOHYCOB, mnpn ponn.
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ZIyKTOB. B CBSI3M1 € 3TIM Ha GaHKY OKa-
3bIBAETCS1 IaBJIEHIE, C TEM YTOOBI OHH
3HAUMTeJIbHO CHA3WJIM KOMIIeHC ALY,
Zlake B TeX OT/eNaX, KOTOPbIe MoKa-
3bIBAIOT HEIUIOXUe Pe3ysbTaThl», —
oT™MeTws1 TlapTHep McLagan Jlekc
Bepgeii. Tak, co ciiezyomero rosga B
EBpore MOryT 3aKOHOZIaTeIbHO Orpa-
HUYUTH GOHYCHI Pa3MePOM FOZI0BOTO
oknana. ITo panHbIM EBpomneiickoit
6ankoBckoii anmunrcrpanyu (EBA),
ceityac GOHYChI ¥ TIpeMHasbHbIE GaH-
KHMPOB IIPEBBIAIOT PUKCUPOBAHHYIO
YaCThb X BO3HarpaxxzieHus B 1,3 pasa,
B HEKOTOPBIX CTPAaHAX — B TPU-YeThbI-
pe pasa, a B OTHENbHBIX CIIy4asax —
Goee 4eM B IeCATH pas.

YcunuBaer naBieHve Ha GaHKU
U YrpasneHue (UHAHCOBOTO Haji-
3opa (FSA) Bpuranuu. B okTs6pe
FSA pexkomeH[0BaJO DPYKOBOZCTBY
GaHKOB ype3aTb GOHYCHI B CBA3H CO
CKaHJanaMy C MaHUMYJIALYeH CTaB-
kot LIBOR. DxcrnepTbl OTMeYaroT,
4TO GPUTAHCKIE PEryJIsATOphI B Iie-
JIOM UMEIOT GOJIbILIe PbIYAroB ZaBJie-
HUsl Ha GaHKY, YeM aMepUKaHCKUe.
D10 0ODBACHSETCSA TEM, YTO MOCIe
Kpu3uca GpuTaHCKe (UHAHCOBBIE
UHCTUTYTBbl [0 CUX TIOpP OCTAlOTCA
JOJDKHAKAMU Tiepef TOCyapCTBOM,
torna Kak 6anku CIIIA yke naBHO
pactuiatiich ¢ KasHadericTBom o
nporpamme romomy TARP.

AHaNUTHKA yBepeHbl, 9TO OJHO-
BpeMeHHOe YCUJIeHHe peryJrpoBa-
HUA U CHIDKEHMe BBINJIAT yBeJIUUUT
OTTOK 6aHKUpOoB 13 Cuty. CornacHo
omnpocy Astbury Marsden, siBe Tpetut
COTPYAHUKOB CUTH CYUTAIOT, 4TO HA-
MOOJBIINIT KapbepHBIi yCIIeX JKueT
nx B I'onkonre, Cunramnype u IIlan-
xae. «Bce cr0’xHee HaWTH IPUYKHBI
ocrasarbcs B JIOHZIOHe. DTO 10pOro1
ropoz. K ToMy ke eciu BbI Bce-Taku
OKa)keTeCh TeM CYaCTIMBYUKOM, KTO
THOJIyYUT 110 UTOraM rofa GOHyC, TO
He $aKT, 4T0 OH Oy/ieT BbIIIaueH Ha-
JIMYHBIMU», — cKa3asl I71aBa Kennedy
Group [IxelicoH Kennenu.

H0JIUA KATAYUXUHA

PasyMHbIn GU3HeC Ansi pa3yMHON NiaHeTbl

AOBUCH, PHIOKA...
B o6AauYHBbIe ceTH!

B yHuBepcuTeTe utaneaHckoro ropoda bapw Begetcs paboTta MO CO3AaHWIO HOBbIX GU3HEC-MOAenen
C MpUMeHeHeM HOBOW napaaurMbl BblbucneHnii. Ha 6a3e IBM SmartCloud™ 6bino paspaboTaHo pelleHue,
6narofapsi KOTOPOMY MECTHbIE PblGaki/ MOYHIN BOSMOXXHOCTb BbICTABASATL CBOV YNIOB Ha MPOAaXY eLle
[0 BO3BpaALLEeHVs Ha Geper. OTO MO3BONAWIO YBENMYUTL CMPOC, U B UTOre AOXOA Pbl6akoB BblpoC Ha 25%,
a Bpewmsl, Yepes KOTopoe ToBap MOMaAaeT Ha PbIHOK, cokpaTunock Ao 70%*
peLLeHVst NOf, HOBble GU3HEC-MOAENM ANs BUHOLAENBYECKON W TPAHCMOPTHOW MPOMBILLIIEHHOCTEN. A Kakoe
NpVIMeHeHVe 0b1a4Hble TEXHOMOMMM MOMYT HaMT B BalLen KoMMaHun? PagdymHbin 613HeC TPebyeT padyMHOro
NMpOorpaMMHOro 06ecrneyeHnsl, Pas3yMHbIX CUCTEM 1 CEPBICOB.

Cpenaem nnaHeTy padymHee. ibm.com/cloudsolutions/ru

. Cnepyrolmn war — gopabotka
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LLeNCKuX.

Buepa ueHTp Bptoccensa no-
KnHynu okono 800 TpakTo-
poB, y4acTBOBaBLUMX B MacC-
wTabHOM akumu nportecTa.
BnagenbLbl MONIOYHBIX (hepm,
npuexasLune Ha TpakTopax

n3 15 ctpan EC, xotenu npum-
Bfle4Yb BHUMaHME NpaBuTESb-
CTBa K KpM3ucy, B KOTOPOM
npebbiBaeT eBponerickas
Mono4Has oTpacnb. Pepmepbl
BO3MYLLEHbl TEM, YTO, He-
CMOTPS Ha CTPEMUTENbHbIN
pOCT LieH Ha Kopma 1 SHepro-
HOCUTENM, 3aKyNoYHble LieHbI
Ha MOJIOYHYIO NPOAYKLMIO
NPoJoKaT NafaTk: CErogHs
LeHa 3a NUTp MoJioKa JOCTUr-
nla KPU3UCHbIX NokasaTtenenm —
24—25 eBpoueHTOB. B xone
JeMoHcTpauun depmepbl nog-
Xuranu aBtomooumunu, oénmea-
1IN MONTOKOM 13 6paHaCcnonToB
3naHve EBponapnameHTta

M OLEenuBLUNX NepMMeTp Nonun-

peHHbIe MOJIOYHUKH

OOTO: EPA

JI10Xa BO3POXKAECHUA PBIHKA

POTO: N3 JINHHOI O APXBA

UPUHA
KPUBOLLUEEBA,

npeaceparens
npaeneHus,
reHeparsbHbIv
OVpeKkTop

YK «Anbtha-Kanutan»

yIIpaBJ

2008 rony Ha QpoHe na/ieHUsI pHIHOYHOTO JipaiiBepa pe3-
KO «IIOTPYCTHEJ» BeCh POCCUHCKUN PBIHOK KOJIJIEKTHB-
HBIX UHBECTULUH, B TOM 4HCJIe 1aeBbIX HHBECTUIIMOHHBIX
¢donnos (ITUD). U ceifyac pacCYUTHIBATh HAa BO3POXKJeHUE
pBIHKA B ero mpexxHem Buje Gecrosie3Ho. AG6peBuarypa
ITVI® BBI3BIBAET ¥ NOTEHIMATbHBIX KJIMEHTOB KaK MUHU-
MYM CIIOpHbIe acCOLMALMY, ycTapes caM 6peHa. M peHec-
CaHC UHAYCTPUM — 3TO yKe MOHATHO TeM, KTO IPUBBIK He
OpUCIocabNuBaThCA K peausiM, a UATH Briepes, — OyzaeT
CBSI3aH C APYTMMHU UHCTPYMeHTaMHU. IIpuBeIYHBIM QOHIAM
HYXHO cepbe3HOe 0OHOBJIeHNe, YTOObI BEPHYTh KJIMEHTOB
kareropuu mass affluent Ha prIHOK.

KoneyHo, npuATHO BCIOMUHATL cepeiuHy 2000-X rosos,
30JI0TbIe BpeMeHa, Kor/a B 0rcax yrpasisomuX KOMIaHAH
JIOZY FOTOBBI OBLIN OTCTAMBATh 3a TAsIMK 3Mee0bpa3Hble ove-
penu, Kak B COBeTCKUX yHUBepMarax. Korzna pexiamy ITMI®os
MOXHO OBLIIO YBU/IETD U [OJ] 3eMJI€i, B METPO, U B Hebecax, Ha
BBICOKUX 6rbopzax. 3a ofuH T016K0 2006 TO/1 B OTKPBITHIE U
MHTepBaJbHbIE POHbI TOCTYIIIIO 43 MIp/ Pyo., 0KOJIO 45%
OT HbIHEIIHel CTOMMOCTH UX YMCThIX aKTHUBOB PbIHKA. HpI/IHT-
HO BCTIOMUHATH U PACCUMTHIBATD HA «KaAMO3IK», HO He CJIUIIKOM
IPOZYKTHBHO.

C xonna 2008 roja m0BONBHO 6OAPO pa3BUBAJKCH 3a-
kpbiThle IIM@bl, ymnpaBjeHue NeHCHOHHBIMM JeHblaMH,
CpeZICTBAaMU TOCKOPIIOpAINi U 1iesieBbIX GOHOB. JIuzmepbl
OTpacJI¥ TAK)Ke COCPe/IOTOYNIIN IPUCTAIbHOE BHUMaHYe Ha
ZIOBEPUTEJIbHOM YIIPABJIEHUU CYeTaMU KPYIHBIX YaCTHBIX
KJIMeHTOB. Yipasismwomue komnanuu (YK) cocpenorounnu
y cebs1 B 0011ell CJIOKHOCTHU 3 TPJH py6. — Hemsoxas CyMma,
KOTOpasi HUKaK He M03BOJIsAJIa IPOTHO3MPOBATh KOHeIl OT-
pacsu. Ho ceronss peys UzeT yxe 0 COBCeM APYTUX MOKa3a-
TeJISIX — TOJBKO 3% OT 3TO¥ 00IIeil CyMMbI IPUXOAUTCS Ha
PO3HUYHBIE IPOJYKTHI. Mu3epHble, TPaKTHUYeCKH He3aMeT-
Hble 3%. X0T 3a py6eKOM 3TOT CerMeHT 3aHUMaeT (oJIblie
TPEeTH PhIHKA.

YT0 cAenanoch C YaCTHHIM MHBECTOPOM, IMEIOIIKIM B aKTHBe
100 ThIC. 70711, CBOGOAHOTO KAMKUTAJIA, C TEM CAMBIM KITHEHTOM
«BBICOKOW PO3HUIIbI», KOTOPBIN OJHOBPEMEHHO U ZI0CTaTOYHO
obecriedeH U (UHAHCOBO IPAMOTEH, YTOOBI MOJIb30BAThCS
MHCTPYMEHTAaMU KOJIJIEKTUBHBIX UHBeCTULNH? OH pa3opuics
u ucye3 Kak Bu? OTHIONb HeT. OH cTaj 3aKopeHeJIbIM KOHCep-
BaTOPOM, [IOBEPUJI, YTO HET HA CBeTe HUYETO HaZleKHee, YeM
BKJIaZl B 6aHKe. 3a TPU MOCJIeAIHIX T0fia 00beM JIer031TOB Ha
POCCHICKOM PhIHKE YABOUJICS U IOCTUT K MUHYBIIEMY OKTSI6-
pro 13 tpaH py6. IIpuyem 50% 3TOi CyMMBbI COCTOMT M3 BKJIa-
708 cBblte 1 MitH py6. Tak 4To PO MOTEHIIKAJ POCTa OTPACIH
Y HaJIM4ue IepCreKTUBHOro A YK KimeHTa MOXXHO He CIIo-
PUTB: OH ecTb. Celfuac BOIIPOC B IPYTOM: KaK ero BepHYTh?

OpHa 13 IPUYMH OTTOKA KanuTasa ¢ GOHZ0BOTO PhIHKA CO-
CTOUT B TOM, 4TO OH IIepecTas opaxkaTb BOOGpaXKeHue BbICO-

€HUud aKTUBAMU

KHUMH TeMIIaM# POCTa, KaK ObLIO B CepeinHe MapaJHbIX HyJTe-
BbIX. HO 9TO He elMHCTBeHHAA U flaXke He IJIaBHAs IPUUMHA.

VK criesiyet mpu3HaTh, 4YTO NpobiiemMa mocaeIHUX YeThipex
JIeT He CBOJUTCS K BHeIIHel KOHBIOHKTYpe, a COCTOUT ellle
U B TOM, 4YTO OHU CaMU He CMOIJIY IPeJJIOKUTD NIPOAYKTBI,
KOTOPbIE yAOBIETBOPAIX ObI TOTPEOHOCTSAM KIMEHTOB Mass
affluent. Y HeKOTOpBIX MPOAYKTOBbBIE TMHEWKH OTAAIOT OT-
KPOBEHHO! apXanKOi, MOTOMY YTO He OGHOBJISIIUCH TONIAMH,
MUHMMaJIbHble KOCMeTHYeCKue IPaBKY He B CYeT. DTO IIepBoe.
Y BTOpO€E — MaJo KTO Ha PbIHKe BCepbe3 U MPULIeJbHO AyMall
Ha/l TeM, YTO e Hy>KHO PO3HUYHBIM NHBECTOPAM B HbIHeII-
HUX yCJIOBUSAX. A Be/ib 3TO KJII0YeBOM BOIIPOC, HA KOTOPBI eCTh
KOHKDETHbIE OTBEThI.

C HayasIoM r7106aJIbHOr0 KPHU3KCa JII0AM CTaIH Yallle 3a-
AYMBIBAaTbCS O MOBBIMIEHUY IPO3PAaYHOCTH BIOKEHUN U MU~
HUMU3anuu usnepxex. K npumepy, Ha 3anaze, rae ynpas-
JleHWe aKTMBAaMHU TOXe MpeObIBaeT He B CaMO# ONTHMalb-
HOU popme, Havasics 6ym ETF — GupikeBbixX GpOH/IOB, UbU
noptdenu npeacTaBisioT co60i GUKCUPOBAHHbBIE HAGOPBI
(bUHAHCOBBIX MHCTPYMEHTOB, onycTuM akiuid. ETF MoxHO
Ipe/iCTaBUTh B BUJle MUPOTa, KOTOPBII OfHAXAbI MCIIeueH
Y Hape3aH Ha KyCKW — Ilau, Toprywoiuecs Ha 6upxe. NH-
TpeiieHThl 3aMellaHbl B 3a/laHHOY IIPONOPLWH, U3JIePXKKU
CBeZleHbl K MUHMMYMY, CIOPIIPU30B He 3alljaHUPOBAHO.
OueHb aKTyaJbHBIN B HacTOsALIee BpeMs NPOAYKT. VI aTo
MOATBEPXAAIOT LUPBI: CyMMapHbIil 06beM akTUBOB B ETF
yBenuuuics ¢ 0,8 Tpan gosnn. B 2007 rozy 7o 1,5 TpaiH O
B 2012 roay, ¥ 9TO, MOHATHO, IPOUCXO/UJIO HA GOHE HeyK-
JIOHHOTO OTTOKA CPe/iCTB M3 QOH/IOB C aKTUBHBIM YIIPaB-
nenueM. U xots B Poccuu ETF noka He NOABUUCH (3TOMY
MelllaJId 3aKOHOZaTeIbHble OTPAHUYEHN ), O BBICOKOM I10-
TeHIIMaJbHOM CIIPOCe Ha UHCTPYMEHT KOCBEHHO CBUIeTeJIb-
CTBYIOT XOpOIIKe NPOAAKU Hallero MpoAyKTa ¢ MacCUBHOMN
MHBECTUILMOHHOM cTpaTervei — $Goiuo.

Kpome Ttoro, nocne «ropHazno» 2008 roga MHBECTOPbI
CTPEMSITCS K HAZIeXHOCTH cOepexeHu mpy IpremMIeMoM
ypoBHe foxonHoctu. Orcrona TpuyMd nenosutos. Ho u Ha
HTOM II0JIe MOJKHO KOHKYPHPOBATh ¢ GaHKaMU WU 00besu-
HATBHCA C HUMHU, TIpeJijaras COBMeCTHbIe IPOAYKTHI, FOPa3zo
GoJiee KpeaTHBHbIE U TOTEHIINATBHO 60JIee TOXOHbIe, Hexe-
71 OOBIYHBIE BKJIAZIBL.

B ob1iieM, Hazio He TOPEBATh O «30JI0TOM NMHU(OBCKOM BeKe»,
He [IeHATH Ha PhIHOYHOE «CPeZHEeBEKOBbE», a CIOKONHO BbIOU-
paTbCs U3 KasaBlllelics ellle Buepa [IaTOBOW CUTyalluu, KOrza
Ha «BBICOKYI0» DO3HHUILY Ha PbIHKE YIIPABJIEHNs aKTUBAMU HET
CIIpoca, Kor/ia 1o po3Hulle HeT peAioxeHud. Hazo Buziets u
aHAJIM3UPOBATh KJIMEHTCKYe IIOTPeOHOCTH, IpeayrafblBaTh
JKeJIaHWUS ¥ CMeJIO BBIBOJAUTD Ha PHIHOK HOBBIE IPOJYKTBI, KO-
TOpbIe MOT'YT 3aMHTEPeCOBaTh KPYIIHbIX YaCTHBIX NTHBECTOPOB.
VHaue «3110Xa BO3POKAE€HUA» TaK U He HACTYIHUT.

[leHCHOHHBIV KOMIIPOMHMCC:

9TO HaM A4€T 1roa OTCpOdYKH

l“ocayMa IIPOroJIOCOBAJIa 3a U3MeHeHMe IIeHCH-
OHHOW crcTeMbl. IIpUHATHIN 3aKOH OApa3y-
MeBaeT aBTOMaTU4ecKoe CHIKeHre HaKOTIUTe b~
HOU 4acTU TPYZOBOU MeHCUU i1 «MOJIyHOB»
c6 710 2% ¥ OZHOBPEMEHHO JaeT IpakJaHaM
TaliM-ayT CPOKOM B 1 rofl, IS TOTO YTOBBI KaX-
ZBIE e st ceGsi BOTPOC, B KaKO#t cucteme —
«COJIUJIAPHON» UM «HAKOMUTETbHOU» — ObITh.
Ho uto xe MoxeT nath rox pakTUIeCKOH OT-
CpOUKU 001IeCTBY, BJIaCTH 1 GU3HeCY?

3a 3TOT rofi MeHCHOHHOW cHcTeMe MPUIeTcs
HNOATBEPAUTb CBOIO COCTOATENIbHOCTb, MPAaBO
Ha CylleCTBOBAaHUe W JaJbHelilllee pa3BUTHe.
Cnenath 3TOT (aKT OYEBUAHBIM HE CTOJIBKO
aJisi Ipo¢decCcoHaNoB IEHCUOHHOM OTPaciu u
IPOTUBHUKOB HaKOMUTEJIbHON CUCTEMBI, a AJA
obuiecTBa, AN IpaXkaaH, KOTOPBIM IIPECTOUT
pybieM U HOraMH <«IIPOrOJIOCOBATb» 3a CBOE
Oymyuiee.

CerofiHa TeHCUOHHble HAKOIUJIEHHA — 3TO
2 tpaH py6. Ecnyu HUYero He M3MEHUTCS, TO K
2020 rogy cymMMa yBeJIM4UTCA B 7 pas, 0 IOYTH
13 TpaH py6. DTO Te caMble HEOOXOMMBbIE CTPaHe
IJIMHHBIE JIEHbIU, HA KOTOpble MOXHO peajn3o-
BaTb ZI0JITOCPOYHbIe UHPPACTPYKTYPHbIE IPOEK-
Thbl. OTKa3bIBaThCA OT 3TOTO PaZid BeCbMa COM-
HUTEJILHOW NepCreKTUBbI UCIPABUTD JepuiuT
6romkera Ilencuonnoro ¢ponzna Poccun (IIOP)
BPEIHO A7 340POBbs 9KOHOMUKHU.

OT OTZeNbHBIX YNHOBHUKOB 3BYYaT yNPeKH
B He3QPeKTUBHOCTU HAKONUTEIbHOW CUCTEMBI.
HelHemmHAA apXuTeKkTypa IeHCHMOHHOM cHuC-
TeMbl Poccuy oTBedaeT JNy4IIMM NPAKTUKaM.
B 2002 romy, B IepBbIli CPOK Ipe3UZEHTCTBA
ITyTuHa, ee CTPOUTIH, B35IB 32 OCHOBY IIBEJICKYIO
MoJieJib, OIHY U3 CaMbIX MepeaoBbIX. IHCTUTYT
HAKOIUTEeJbHOTO KOMIIOHEHTa He HhjeasleH, HO
MBI yXe MHOTO JIeT 60peMcs 3a ero CoBepIIeHC-

MPUHA

JINCULbIHA,

npesuaeHT HMN®
SMEKTPOIHEPreTUKm
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TBOBaHMe. [To KaKUM-TO BOIIPOCcaM HaM yAanoch
ZIOTOBOPUTHCSA, [0 KAKUM-TO HeT. Ho Ham ode-
BUJIHO IJIaBHOE — Mep, IPU3BAHHBIX YIYYIIUTh
CYyIIeCTBYIOIIYIO TEHCHOHHYIO CHCTeMy, He pa3-
pylIas ee 0 OCHOBaHUS, MHOXeCTBO.

Bo-mepBbIX, pacliupeHue CIUCKa WHBECTH-
[IMOHHBIX MHCTpPyMeHTOB. Hampumep, BecbMa
YCIIeNHbIN TeHCUOHHbIA (OHJT — IMIBEeJICKUN —
MHBECTHPYET Ha POCCUICKOM HOH/IOBOM PbIHKE
B POCCHIICKUE IIeHHbIe OyMaru, Mojy4aer Xopo-
IIyI0 ZI0XOTHOCTh Ha PaZIOCTh MIBeACKUM 6abyi-
KaM U Jle[ylKkaM. A Halll CITUCOK TOCTYIIHBIX 11
WHBECTUPOBAHUSA MEHCHOHHBIX JleHeT MHCTPY-
MeHTOB — Al — He M03BOJISIET BKJIAZbIBAThCS
naxe B akiuu «[a3npoma» u IPyrux «roiayobix
buiexs.

Bo-BTOPBIX, OZIHUM U3 LIIaTOB 3BOJIOLIOHHOTO
Pa3BUTHSA MOXET CTaTh IIOCTETIEHHOE YBeJINYeHUe
HeHCHOHHOTO BO3PacTa B OTHONIEHUY HBIHEITHUX
CTYZ€HTOB 1 MOJIOJBIX CTIeMaIucToB. MMy 3Ta
Mepa He OyZIeT BOCIPHHSATA CTOJIb e 6osie3HeH-
HO, KaK TeMH, KOMY BBIXOJIUTh Ha MEHCHIO Yepe3
HeCKOJIbKO JieT, a 3pPeKT JacT CyIecTBeHHbIH.

B-Tperbux, He0oOX0AUMO pepOpPMHUPOBATH
CHCTeMy OCPOYHBIX TIeHCHUHA, TPU KOTOPOM JIbT0-
Ta MPeAOCTaBIIAETCS KAXAOMY TpeTbeMy. U, Ha-
KOHell, B-4eTBepPThIX, HYKHO CTHMYJIUPOBATH

rpaXklaH U OpraHu3aluy K CaMOCTOSITebHbIM
HAaKOIJIEHUAM IIyTeM CO3JaHus /711 HUX HaJIoro-
BBIX TTpedepeHIuil.

B 11e710M Bce 3T Mephl B KOMILIEKCe JOTKHbI
moMoyYb cH6anancupoBatsb Owomker [IOP B mo-
TOCPOYHOM Ilepro/Jie ¥ NOBBICUTh YCTOMUNUBOCTh
BCell IeHCMOHHOM CUCTEMBI.

Boob6uiie, TOBOPSt 0 pOJIM MEHCUOHHBIX Ha-
KOIJIEHUH, MBI 4acTo 3a6biBaeM 06 OJHO U3
BaXXHEUIINX HA CETOJHSAIIHUI eHb QYHKINM,
KOTOPYIO BBINOJHAET HaKONUTeNbHAS [TeHCH-
oHHas cucreMa. OHa popmupyeT 0CHOBY Ppu-
HAaHCOBOU rpaMoTHOCTH. IIpuyuyas rpaxzaaH
CaMOCTOAATEeJIbHO U BAYMYUBO PACIOPAXKATHCA
CBOMIMU CPEJICTBAMU CETOMHS, YTOOBI OCTO¥-
HO XXWTb 3aBTPa, Mbl IPUBUBaeM GUHAHCOBYIO
KynbTypy. 3a 10 seT pepOpMbI UHCTUTYT HETO-
CyZapCTBEHHbIX MEHCHOHHBIX QOH/IOB MOMOT
IBalaTH MUAJUIMOHAM POCCUSIH C/lesIaTh 106-
POBOJIbHBIN, 0CO3HAHHBIN BHIGOP — 3TO IOPO-
roro CTOMT.

I'papgymuil ron o4eHb BaXkeH AJs BJACTH,
4TOOBI HAWTKM BepHBINA GanaHC MeXay UHTepe-
caM{ HbIHEIIHUX U OYAYIIMX MeHCUOHEePOB, He
[10/IOPBaTh ZIOBEpPHE K TOCYAAPCTBY CO CTOPOHbI
MOJIOABIX U aKTUBHBIX. [[I1 y4aCTHUKOB IIeHCU-
OHHOM MHAYCTPUU 3TOT I'0Jl CTAaHeT Cepbe3HbIM
ucnbiTaHueM. Hama 3amaya-MakCUMyM — OT-
CTOSITh HAKOIUTEJIbHYIO IIEHCUOHHYIO CUCTEMY B
TaKOM BHUJIe, KaK OHa CYLLleCTBYeT, X pa3BUBATh ee
9BOJIIOLMOHHO. JIJI51 TPOCTHIX POCCUSH eCTb ellfe
OZIMH TOJ LISl TOTO, YTOOBI «IIPOTOJIOCOBATD HO-
raMy» 3a YeCTHYIO NeHCUI0, KOTOPYIO OHU 3apa-
6oTany, a He 3a Ty, KOTOPAsi «TaK MONYIUIOCh>.

CI10BOM, 3TOT 0/ BaXKeH /I BCeX. DTO BpeMs
MOZlyMaThb, CTOUT JIX B TPeTHii pa3 3a ilecATuNeTHe
MEHATH BCI0 KOHQUTYPAIHIO TEHCHOHHOH CUCTe-
MBI JIJIsSl PellleHus] CHIOMUHYTHBIX PO6JieM.

“ LIUTATA OHSA _,

BUKTOP KUASEB,

npepcepatens Komurteta
"ocypnapcTeBeHHOM [ymbl

no chegepaTMBHOMY YCTPOMCTBY

1 BOMpOcCaM MEeCTHOIO caMoyrpaBIieHus
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MecTHOe caMoyIipaBJ/ieHHEe
IIOJIYYUT HOBBIE
UCTOYHUKMU 0X0Ja

PaSBI/ITI/Ie MeCTHOTO caMoyTnpaBiieHus B Poccuu sAiBigeTcsa ogHOU U3
TJIaBHBIX COCTABANIUX MOJIePHU3al Uy cTpaHbl. OJHAKO CyIIecT-
BYIOT TPpOGJIeMBI, MPensATCTBYoNIMe pedopme. U mepBas u3 HuX — Qu-
HAaHCOBO-3KOHOMHUYeCKas c1aboCTh MyHHUI[UTTATbHBIX 06pa30BaHU.

JloX0nbl MECTHBIX GIO/)KETOB He MO3BOJIAIT MyHUI[UIIAJIBbHBIM 06-
Pa30BaHUAM UCHONHATH UX 06sA3aTenbcTBa. CIeKTp NOJTHOMOYUH 3a
nocjenHee BpeMs CyIeCTBeHHO PaCIIPUIICS, COOTBETCTBEHHO, pa3phiB
MeX/y He0GXOAMMbIM U MMEKIIMMCS B MyHHUIIMTIATbHOM paciopsixe-
HUM 06beMOM GMHAHCOBBIX CPEJICTB YBETUIHIICH.

BbI3pIBaeT MHOTO BOIIPOCOB He TOJBKO YPOBEHb HAMOJHEHHOCTH
MECTHBIX OI0ZIKeTOB, HO U UX cTpykTypa. B 2011 rogy onu Ha 2/3 co-
CTOSIK M3 CyOCUANiA, JOTAUMiA 1 CyOBEHIIUH, a MECTHBIE HaJIOTH (3e-
MeJIbHbII M HaJIOT Ha UMYIecTBO QU3NYeCcKUX JIULT) Aanu He 6osee 4%
NOXOZI0B. DTO OPUEHTUPYeT MyHULIMIAIbHBIX PYKOBOJUTE e He Ha
peineHue NOTPeGHOCTEH KUTeJIel, a Ha BBICTPAMBAHHUE <[TPaBUTbHBIX>
OTHOIIEHUH ¢ PeroHaIbHBIMU YMHOBHUKAMU U MXK/IUBeHYeCTBO. Mec-
THOEe CaMOyTIpaBJieHle OKa3bIBaeTCs OTKJII0UeHO OT IPOLecCoB yIpaB-
JIeHWs ¥ Pa3BUTUSA 3KOHOMUKHU TEPPUTOPUH.

YT006bI MPAaBUIBHO CKOPPEKTHPOBATH BIOMKETHYIO MOJTUTHKY, HYKHO
PYKOBOZCTBOBAThCS MPUHI[UIIOM: 32 MECTHBIMU OIOJIKETaMU 3aKper-
JIITh Te HAJIOTH, Ha pa3BUTHe HaoroobaaraeMoii 6a3bl KOTOPBIX MOTYT
BJIMATH OPraHbl MECTHOTO caMoyInpaByeHnsd. Heo6X0a1MMO IOHUMATB,
CKOJIBKO CPEZICTB HY)XHO MECTHOMY caMOyHpaBJieHuIo /7151 9 deKTus-
HOIt paBOTBHI.

B 2003 roay, korga pazpabaTbiBajics npoekT 6a30Boro 3akona «06
00ImMUX IPUHIIMIIAX OPraHU3aLUY MECTHOTO CaMOYIIPaBJIeHUA», PACX0-
ZIbl MECTHBIX 610713keTOB 2012 rozia ObIJIM OlleHEeHbI IPUMEPHO B 4,9 TPJIH
py6. Ho B 2011 roay 1oxozbl MeCTHBIX GIO/)KETOB COCTABHIIU TOJNBKO
2,9 TpnH pyo.

HegnaBHo mpaBuTenbcTBO Poccuu pa3paboTasio NlaH NOBBIEHU
YPOBHSI ZIOXOZIOB MECTHBIX GIO/)KETOB, KOTOPBIN GyZeT peann3oBaH
B /IBa 9Tala.

ITepBbIii IpefycMaTpUBaeT nepepacipesieieHUe HaJOTOBbIX J0X0JJ0B
MeX/ly YPOBHAMHU OIOJ)KETHON CUCTEMBI B I10JIb3Y MyHHUIUIIATIATETOB
B TeueHue 2012—2014 rogos. 3aK0OH, BHOCAIUN COOTBETCTBYIOIINE
u3MeHeHNsA B BIOMXeTHBIN
KOJZIeKC, Ha IPOLLJION HeJese
6611 puHAT ['ocynapcTBeH-
HOW IyMOW.

CornacHO JaHHOMY 3aKOHY
€ 2013 roga cyMMbI mtpadoB
3a HeCobJII0/IeH e TPaBOBBIX
aKTOB OpraHOB MeCTHOIO
caMoyIpaBJjieHHsl B MOJHOM
06beMe BYAYT MepedrcisiTh-
€Sl B MyHULIMINIAJIbHbIE OIOA-
xeTbl. B mosHOM o6beme ¢ 2014 roga B GrOIKeTHI TOPOACKUX OKPYTOB
6yAyT NOCTYNaTh JOXO/AbI OT apeH/IHOM MIaThl 3a 3eMeJIbHbIe YIaCTKH,
rocyAapcTBeHHast COOCTBEHHOCTb Ha KOTOPbIe He pasrpaHuyeHa. Tak-
Ke TOPOZICKKe OKPYyTa CMOTYT IOJIy4aTh B IOJHOM 0ObeMe CpelicTBa OT
IIpo/iaXky TpaBa Ha 3aKJI0YeHue JOTOBOPOB apeH bl ¥ TPOZaKH JaHHBIX
3eMeJIbHBIX YYaCTKOB. B HacTosiiee BpeMs B GI0/)KeThl TOPOJCKUX OK-
PYroB 3auuciseTcs ToAbKO 80% HaHHBIX 10X0/10B.

C 2014 rona B MecTHbIe OIO/)KETHI TEPEUYT OTUUCTIEHUS OT aKI[U-
30B Ha aBTOMOOMJIbHBIN ¥ IPIMOTOHHBIN GeH3WH, JU3eJbHOe TOILIU-
BO, MOTOpHBIe Macja. HopMaTuBbI JaHHBIX OTYHUCJIeHUN TOKHBI yC-
TaHaBJIMBAaTbCA PErMOHAIbHON BIACTbIO UCXO/ U3 NPOTAXKEHHOCTH
aBTOMOOUJIBHBIX JOPOT MeCTHOro 3HadeHusi. O6UUN 06beM TaKUX
OTYMCJIEHUI B MyHULANIAJIUTETHI IOJIKEH COCTaBIAAThL He MeHee 10%
HaJIOTOBBIX I0X0/I0B KOHCOMMANPOBAaHHOTO Gro/xeTa cyobekTa Poccun
OT yKa3aHHOTO Hajora. 15% oT cyMMBl, 3a4ncIseMOH B GpesiepaIbHBbIi
Oro/KeT 3a HeraTHBHOE BO3JIeHICTBHE Ha OKPYXKAIOLIYIO Cpefy, epeii-
7leT Ha ypOBeHb MeCTHOT'O CaMOyIIpaBjeHNsA. B nelicTBylommeM 3aKo-
HOZIaTeIbCTBE 3aKPeIJIeHbl cle/lyolye HOpMaTUBLL: B pesiepaibHbIi
6romxer nocrynaet 20%, B perHoHaJbHble U MyHHUIMNATbHbIE O10Ke-
Tbl — 110 40%. Ilocye BCTynIeHns B CUJIy HOBOI'O 3aKOHA CTPYKTypa
oTuucieHuit nuamenurcs: Poccuiickas ®enepannus 6yzer monydars 5%,
cy6bexThl — 40%, a MyHULIMIAIbHbIe 06pa3oBaHus — 55%. DTH mpa-
BUJIA BCTYNAT B cuiy B 2016 rony.

ITomumo 3TOTO, Cceiiuac B J/lyme Ha pacCCMOTPeHUM HaXOJUTCS 3aKO-
HOIIPOEKT, Ipe/lycCMaTpUBaIONii BBe/leHe MeCTHOTO HaJIora Ha HeZlBU-
’KMMOCTb B3aMeH 3eMeJIbHOTO HaJiora ¥ HaJlora Ha UMYIIecTBO GU3JIHLI.
Ero nnaHupyeTcsl B3MMaTh Ha OCHOBE OLIeHKY PbIHOYHOI CTOMMOCTH
HeJBHIXMMOT0 UMYILIecTBa. B pe3ysbTaTe 1OX0/bl MECTHBIX OI0/)KETOB
yBesauyarcs B 1,5 pasa.

Tak’ke B HbIHEIIHIOIO ceccuio I'ocnyma BHecsa u3MeHeHus B Ha-
JIOTOBBII KOZIEKC, KOTOPBIE BKJIIOYAIOT B YHCJIO 06EKTOB 00JI0KEHH
3eMeJIbHBIM HaJIOrOM OI'paHMYeHHbIe B 000pOTe 3eMeJbHbIe yYaCTKY,
npeaHa3HaYeHHbIe 1t 0becredeHrs HYX/ 000POHbI, 6e30MacCHOCTH
Y TaMOXEHHBIX HYX /. X HaJoroBasi cTaBka OyZeT ycTaHABIUBATHCS
MYHUILIMNAJbHBIMU OPraHaMHy, HO He CMOXeT npeBblmats 0,3% kazac-
TPOBOM CTOMMOCTH 3eMeJIbHOTO y4acTKa.

ITocne peanu3aluy AaHHBIX Mep MBI [lepeiiieM KO BTOPOMY 3Talmy
yKpenaeHus: GHAHCOBOM 6a3bl MyHUIIUIIATUTETOB — €r0 peann3aris
npoizer B 2015—2018 rozax. 3ansaHUpOBaHHbIe B pAMKaX 3TOTO0 3Talna
Mepbl I0Ka He BHeCeHbI B /IlyMy B KaueCTBe 3aKOHONIPOEKTOB.

Ha aToM 3Tarne Ha MyHUIUIIATbHBIN yPOBEHD [Ipe/ilaraeTcs nepeiaThb
4acTh OTUUCJIEHUH OT HAJIOTa, B3UMaeMOoro B CBSI3Y C IPUMeHeHUeM yII-
POIIIeHHOU CUCTEMBI HaJIOr006I0XKeH s, B pa3Mepe 35% (Ha JaHHbBII MO-
MEeHT OHU B [IOJIHOM 06'beMe OCTYIAI0T B OI0/1KeThl CyO'beKTOB CTPaHbI).
V3 HUX B OI0/)KeThl MyHUIUNIATBHBIX PalioHOB GyzeT mocTymnaTts 20%,
a B GI0KeTHI ToceseHnid — 15% OTYKCIeHuUE OT 3TOTO HAJIOTa.

Taxxe NIaHUPYeTCSA paclielyieHHe J0X0J0B OT TPAHCIOPTHOrO Ha-
Jiora Mexzy 6ro/pKeTaMu cy6beKToB Poccn 1 MeCTHBIMU OHOZIKeTaMHU.
OpraHbl MECTHOTO CAMOYTIPaBJIeHUS B TOJTHOM 06beMe OyIyT MOJIyvaTh
ZI0XO/Ibl OT TPAHCIIOPTHOTO HAJIOTA, YIJIauMBaeMoro GpuanyecKuMu Ju-
namu. ITocTynieHust MeXAy TUIIAaMKU MYHUIMIAJbHEIX 06pa30BaHuil
OyzeT pacripeziesieH HOPOBHY MeXZY OI0/)KeTaMH MOCeJIeHUI U MyHU-
[UIaJbHBIX PafiOHOB. B TO jKe BpeMst pernoHasbHbIe OI0/[)KeThI T0JIKHbI
GyZAyT mOJTy4YaTh JOXOABI OT TPAHCIOPTHOTO HAJIOTa, yIJIaYMBaeMOT0
OpraHu3aluAMHU.

HackosbKo ycremHo 6yzeT AUCKYCCH S 110 PACIIMPEeHNI0 aBTOHOMUY
MYHUIUTIAJIBbHBIX aI[MI/IHI/ICTpaI_[I/Iﬁ — IIOKaXeT BpeMH.

A0XOoAbl MECTHbIX
BIOAXKETOB

HE NMO3BONAIOT
MYHUUUNAJNIbHbIM
BJIACTAM UCNOJTHATDb
NX OBASATEJIbCTBA

J

«3a fecsiTb NIeT HAUKTO He NocTpagan 3a HeBbINoJ-
HeHue nporpamm, 6yab To chefiepanbHbIX LEeNneBblX,
6yab TO OTAENbHbIX MPOEKTOB, 6yAb TO Ka4YecTBa
AOCTUrHYTbIX pe3ynbTaToB. HUKTO. BOT TO, 4TO MbI
yBUAENM cenyac BbiroBOpbl MMHUCTPaM, 3TO NepBbif
cnyyan 3a fecstb ner».

Anekcen KyaopuH, nugep Komuteta rpaxaaHCKuUX MHULMATUB.
PagnoctaHums «®uHam FM», nporpamma «PeansHoe Bpemsi»
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«C HTB He cTouT MMeTh Jejia»

I'maBa MB3 EBrenuti KasabuH o mepclieKTHBax ajJKOroJIbHBIX aKTUBOB baHka MOCKBHI,
TEXHOJIOTUHU «JJOKyMeHTaJIbHbIX GuiIbMOB» HTB u pocTe 11eH Ha cnupTHoe B 2013 roay

Ckanpan BOKpyr 3kc-riasbl banka MockBbl AH-
Apes BopoayHa NMOCTaBWI NOA Bompoc Oyaymiee
aJIKOTOJIbHBIX MPeANPUATHH, paHee IPUHAa/IJIeKaB-
IIUX ONaJIbHOMY OaHKHpY. [IJIsl HOBOrO BiIaJieblia B
nune BT 314 aKTHBBI — HenpoQWIbHbIE, U OH yKe
00'BbSIBIUI O 3KeJIAHUM NpoAaTh ux. KoppecnonpeHt
PBK daily JEHHC ITY3BIPEB BcTpeTHIcs C HCIOJI-
HUTeJIbHBIM AupeKkTopoM T/l «<MeXpernoHaIbHbIN
BuH3aBoA>» (MB3) EBIEHHMEM KAJIABMHBIM,
YTOObI MOHATD, KAKOBBI MEPCIIEKTHBbI KPYNHelile-
r0 MOCKOBCKOI'0 aJIKOr0JIbHOI'O XOJIAMHra.

«ObbE[JUHEHHAS KOMIMAHUSA»
HE COCTOAJIACb

— IIpow.nivtii 200 6b171 He CAMBIM
ycnewnoviM 015 npednpusmuil, 6xo-
dsuwux 6 TI MB3...

— OH /1711 MHOT X UTPOKOB PhIHKa ObLI
He CaMbIM yZauHbIM. Berynmunu B cuiy
HOBBIE PerjaMeHTbl, Y MHOTUX BO3HUKIIN
po6JIeMbl, CBSI3aHHbBIE C TIEPeTUIeH3H-
poBaHMeEM, U Y HAC GbUTN TPUOCTAHOBKU
HPOM3BOACTBA: HAZ0 ObLIO IPUBECTU B
COOTBETCTBHE C TpeboBaHMAMU Pocai-
KOTOJIbPEryJIupoBaHus u 000pyIOBaHue,
U noMeieHust. Bce 31U paGoThI 3aHAIN
2—3 Mecsila, BO BpeMsi KOTOPBIX IIPOK3-
BOJICTBO OBLJIO OCTAHOBJIEHO.

— Ho 6 2012 200y n0006Hb1x npo-

6nemy sac yxce ne 6o110. Kaxoeot

NPOZHO3bl NO UMOZAM 3A6EPULATO-

wiezocs 200a no npeonpuUAMuUIM

TAMB3?

— $I HazeroCh, YTO HALIM TJIAHBI MBI
BBINIOJIHUM — XOTEJI! IPEBBICUTH [OKa3a-
Tes 2011 roga v 3aKOHYUTH HBIHEITHUHN
roJl IPUMepPHO Ha YPOBHe IOKa3aTesel
2010-ro.

— Kaxue npednpusamus cezoons

6X00AM 6 CMPYKMYpPY KOMNAHUU?

— OcHOBHas MJoMmazaKa HaXOJUTCS B
MockBe Ha PsibriHOBOI yiiie — 310 Moc-
KOBCKUI1 MeXpecIyOIuKaHCKUI BUH3aBOA
(MMB3) u nepeHeceHHbIe CIOJA K€ MOIL-
HocTH 3aBojia «KopHeT». ITo dakTy «Kop-
HeT» ellle IPOJI0JIKAET Pa3INBaTh HEKOTO-
phlii 00beM Ha CBOE# IpeXxKHeld MIIoaaKe
B 1eHTpe MockBbl, Ha CaZlOBHUYECKOU
ynute, 1 GyzieT 3TO feJIaTh 10 KOHIIA rofia.
Ho y»xe nocsie HoBoro rozia Mbl 3Ty I1JIO-
IIAZIKY lepe/iaZiuM B I€BEJIOTNIMEHT.

Eme onHa MomIHas IJIOMAZKA PacIo-
JoxeHa Ha rore Poccun — 1300 ra BuHoOr-
PaHUKOB ¥ 3aBOZ «<MUIbCTPUM», HA KO-
TOPOM MBI TPOM3BOAXM BUHO U IIAMIIAHC-
Koe. Taxxxe y Hac ecTb 3aBojl «Kanapamr» B
Mosnzasuy, 3aBof «BuHnpoMpych» B boi-
rapuy 1 noMectbe Jenssen Bo @paHnuu.

PASMEP 3AAOJDKEHHOCTHU
HE NMOMEHSAJICA —
B NMPEAENIAX 12 MJIPA PYb.

— Ilepenoc mowgrocmeti «<Kopne-
ma» na Pabunogyro nompebosan
pacwupenus deticmeyrouieil npo-
U3600CMEEHHOU NAOULAOKU UNU
MMB3 npuw.noce yxcamoca?

— MBI pacHIMpUIN HAIIK MOITHOCTH.
HoBblii 3aBo/1 MOKeT IPOU3BOAUTD 40 MITH
GYTBLIOK B TOJI, TPEXKHUIA ObLT pacCINTaH
numb Ha 20 miH. B nenTtpe, Ha CafoBHU-
YecKo¥ yJuIie, Obliia TsKes1ast IOTUCTHKA,
He XBATaJI0 CKJIAZIOB, HaZ0 OBLIO TTOCTO-
SIHHO 3aKa3bIBaTb [TPOIYCKY JUIsl Ipoe3/ia
KPYMHOTOHHA)XHOTO TpaHcmopTa. M3-3a
BCeX TUX JIOTUCTUYECKUX POOIeM moc-
JieZiHUe TATh JieT paboTa Ha «KopHere»
ObLa KpaiiHe HeEKOM(DOPTHOMN U 3aTpaT-
HO#. TaK 4TO YXO/l C MICTOPHYECKO# TLI0-
Ia/IKY B [IeHTpe /1715 Hac 6b1T aGCOIFOTHO
JIOTNYHBIM.

— Y T/ MB3 66t1a 6015utas 3a00.1-

scennocmo neped Banxom Mockeot.

Bet 2080punu, umo eedymcs ne-

Pez2080pbl N0 pecmMpyKmMypusauuu

3amozo donza. Bam ydanoce docmue-

HYMb KAK020-MO CO2NAUEHUS 1O

amomy eonpocy?

0AO «ObbE[ANHEHHASI KOMIMAHUSA»

661510 cospaHo B 2008 roay. B Hero 6bnn
BHeceHbl 43,07% akuuih 3aBoga «KuH»,
npuHagneXxasLe CTONIMYHOMY NpaBu-
TenbCTBY, a TaKXe 25% B ABYX KOMMNaHUAX
Mexpecny6nukaHckoro suH3asopa (MMB3
n T4 MB3) u 15,39% 3aBofa LULaMnNaHCKOro
«KopHeT». YupegutensmMmm BbICTYNUN KUMp-
ckasi Vandemio Company Limited c gponen
49,56%, 3A0 «Tsrxnpommalu» (25,25%),
AenapTtameHT uvyLlectsa ropoga Mocksbl
(25,01%) n OAO «MMB3» (0,18%). CornacHo
Marepuanam KOMMaHuW, NakeT CTONIMYHbIX
Bnacten 21 dheBpans 2011 roga 6b1n NpopaH
OAO «KopHeT».

Mo paHHbIM CMW, 6eHedhuLmapom
«Tshxknpommaiua» u Vandemio Company
Limited siBnsieTca akc-npe3vaeHT BaHka
Mocksbl AHgpeli BopoauH. B sHBape

2012 ropa maxcoputapHbIi akunoHep baHka
Mockebl — BTB — 3asaBuin, 4to 74,8% ak-
uun «O6beaMHEHHOW KOMMNaHUKW», paHee
KOHTPOJIMPOBABLUMXCSl CTPYKTYpamu r-Ha
BopopauHa, nepeLunu Ha 6anaHc KomMNaHUU
«BM-IMpoeKT», CTONPOLIEHTHOW «[A04KMW>»
BaHka Mocksbl. B utone 2012 roga npepcra-
Butenu BTB coo6wmnu, 4yto npopanu 43,07%
«KuHa» HeHazBaHHOMY NPOOUIILHOMY UH-
BECTOPY U FOTOBbI paccTaTbCA U C APYrMMU
ankorosibHbIMU aKTUBaMM.

— Bce ceifyac HaXO[UTCS B IIpOLieC-
ce. OGCYyXZalOTCA pa3Hble BapUAHTHI B
HOpMasibHOM paboueM pexnme. Pazmep
3aI0JDKEHHOCTH He IOMEHSJICS — B Ipe-
nenax 12 mupp pyo6.

— Kommenmupys 6ydywee anxo-

2oneHblX axmueoe banxa Mock-

evt, BTB 3as6un, umo 6 6yoyuiem
xomen 6v1 npodams ux KaKoMmy-

HUbyds ungecmopy. Kmo-nubyoe

U3 NOMEHYUATLHBIX NOKYnaAmenen

K 8am yxce obpawianca?

— 9t0 Bonpoc K BTB.

— Yx00 ¢ nnowadxu na Cadosnu-

4ecKou yauye u peanusauus mam

desenionepcK020 npoexma npure-
cym KomMnanuu OnoHuUmMenbHbIE
cpedcmea?

— JleHbI'M OT peajiu3aluy IJIOA/IKU
TIPULLIH B XOJIAKHT.

— Kozda 6 ceoe spem=s cozdasa-

nace «00se0uHeHHaAA KOMNAHUA»,

CYWecmeoeasio MHeHue, Hmo OHa

CMO3cem 6 3HAYUMeNbHOU Mepe

nOKpsIMb NOMpebHOCMU CMO-

JUYHOZ0 Pe2UOHA 8 ANIKO20N6HOU

npodyxuuu. Ecmo ousywenue, umo

IMom npoexm 6 IMOM cMbIC/Ie MAK

u ne cocmosancsa. Coznactel c maxou

oueHKou?

— Ilo GonbuioMy cyety faa. B cuny
00BEKTUBHBIX IPUYUH ITOT MPOEKT He
COCTOSLIICS B TOM BH/Jie, B KAKOM 3a/[yMbl-
BaJicsA. XoTa «O6beguHeHHass KOMIIaHAA»
N Ha CeI‘OHHF[H.IHI/II‘/‘I J1eHb O6'beZ[I/IHHeT
Gosibliiie TPeANPUATUS, SBISIONIAECS
¢darMaHaMy POCCHICKOTO BHHOZENUS
KaK B TUXUX BUHAX, TAK 1 B IIAMIIAHCKOM.
Kpowme kak B Boke.

— Kaxasa eawa dona na petnxax

MUXUX 6UH U UAMNAHCKO20?

— Mpz1 3anumaem 12—13% pbiHKa poc-
CHUICKOrO BMHA. ECTb M1aHbl yBEINYUTD
TIOJII0, HO MIX Peayn3alys 3aBUCHUT OT eM-
KOCTH PBIHKA, OT 3aKOHOZIATEeNIbHBIX H3-
MEeHeHWH, pocTa CTaBKU aKiu3a. Llena Ha
aJIKOTOJIbHbIE HATUTKY PAaCcTeT, 9TO MpHU-
BOJIUT K U3MEHEHHIO CTPYKTYPhI OTPes-
JIeHU S aJIKOTOJIA.

— Pocanxozonvpezynuposanue

66INYCMUTIO NPOEKM NPUKA3A O

66edeHUU MUHUMANBHOU PO3HUY-

Hotl yenot (MPL]) na mamnanckoe

e pasmepe 115 py6. 3a 6ymoiaky

0,75 2. Bot kax npouseodumens

noddepicusaeme 3mo peuwlenue?

— Bce HalyM MPOAYKTHI CETOAHA VK-
JIa/IbIBAIOTCSA B LIEHOBbIE PAMKH, ITpeJ-
JIO’KEeHHBIE PeryJsiTOPpOM. MBI HCHOJIb-
3yeM KadeCTBEHHBbIH BUHOMAaTepHual
IPU NPOU3BOACTBE HALIMX UI'PUCTHIX
BYIH, U Hallla IPOAYKIVA He MOXET CTO-
uTh nemreie 115 py6. Tak 4to a5 HAC
BBeJleHWe TAaKOTO MHCTPYMEHTa, KakK
MPII Ha mamMmnaHckoe, — Mjioc. EcTb
IIPOX3BOJUTEIH, KOTOPbIE IOCTABIAIOT
Ha PHIHOK HeKa4eCTBEeHHYI0 IPOJYKIUIO
nemeBisie. Korzia HauMHaelb CYUTATh,
yAUBIseIbCsA: OYTHIIKA Y BCeX CTaH-
ZapTHas, aKL[U3 y BCEX OAMHAKOBBIH,
IPOM3BOJICTBEHHBIE 3aTPAThI TOKE 6O-
Jlee-MeHee COIOCTaBUMBbIE, OIHAKO B
UTOTe Pa3HUIIA B L[eHe Ha MOJIKe 0Ka3bl-
BaeTcs NpOCTO r106anbHoi. OHHU Xe He
MoryT paboTarh cebe B yOBITOK. 3HAYHMT,
OHM SKOHOMSAT Ha TOM, 4TO 3aJIMBaeT-
cs B OyTHIIKY. MUHMMaNbHaA [ieHa Ha
ITaMIIaHCKYe BUHA, KaK U B BOJKe, [I0Ka-
3bIBA€T TOT MUHUMYM, KOTODBIA MOXeT
CTOUTH GYTHIIKA HA MOJIKe TTOCIe yIIia-
ThI BCEX HAJIOTOB ¥ IIPY peHTabenbHOCTH
IPOM3BO/ICTBA XOTS ObI HA YpOBHE 5%.

— To ecms 3a 115 py6. moscHo cde-

nams GYMoIIKY WAMNAHCK020, KO-

mopas Gydem coomeemcmeosamas
cmandapmam kawecmea?

—KoneuHo,3T0He Gy IeT CyepKkayect-
BEHHOe BHHO, BbiZiep)kaHHOe 5—10 sieT B
H0JBaJIaX U IPOU3BE/IeHHOe 110 KJIaCCH-
YeCcKOW TeXHOJIOTUH, HO CLeJIaTh Kavyec-
TBEHHOE BUHO, KOTOPOE CTOMJIO OBl Ha
IOJIKEe TAKUX JIeHer, IPOMBIIIJIEHHbIM
MeTOJIOM IIaMIIaHU3ALUK BIOJHE BO3-
MO HO.

BbIPBAJIN N3 KOHTEKCTA

— Boxpye kauecmea poccutickux
6UH PA36ePHYNACL 0060.JILHO JHcap-
kas duckyccus 6 CMU. Ha xanane
HTB 6 konye cenmabps éviuen
croscem, z0e 3HAMUMENHAA 4ACMb
ceeMOK Obl1a cOenana 8 npou3s-
600cmeennvix uexax MMB3 u

camu compyoHuKu 3a600a AK00vt

NPUHATOMCA 6 UCNOSIL306AHUU

Kpacumeneii, 6Kyco6vix 006a60K U

m.0. Kax meneeusuonuwurxu cmoenu

cdename maxoii croxcem?

— VY Hac MHOrO IIpeTeH3uii K 3TOM nepe-
nave. Hain BUHHBIN GpeHy| «ApbaTckoe» —
3TO CTapEeHIINiA POCCUICKIE BUHHBIN GpeH/]
Ha PbIHKe, U MBI y/elseM 3HauuTesbHOe
BHUMaHMe KadecTBYy Hallero IpOAYKTa.
ITonaATHO, 4TO B I10AMOCKOBBE BUHOIpAs
He pacTeT U Mbl IPUBO3UM BUHO, 371€Ch €ro
ob6pabaTbiBaeM 1 pasniBaeM. Eiiie B coBet-
ckoe BpeMsi MMB3 GbLT yCTPOEH Tak, uTo
BHHOMaTepHaJl IPUBO3UIICA CIOZIa CO BCEro
CCCP — u3 Y36ekucrana, ['py3uu, Mosna-
BUY, YKpauHsbl, Poccny, u 31ece pasnvsa-
JIOCh BUHO TIOZl KOHTPOJIEM POQHILHOTO
MHCTUTYTA, MOLIHOH JTabOpaTOpPUHL.

ToT e IPUHLKII OCTAJICA U CeTOAHSA.
MHorue crenuaaucTsl paboTaloT 31ech
ellfe ¢ COBETCKUX BpeMeH, U UCTopuyec-
KMe TpafuLUU COXPaHAITCA. Mbl UX
NPUYMHOXKaeM, IPOBOAMM HEeKOTOpble
SKCIIEPUMEHTBI 110 YTy 4IIeHUI0 Ka4ecTBa,
TI0 CO3/1aHMIO HOBBIX BKYCOB, HOBBIX IIPO-
nykToB. Ho «Apbatckoe» — 3T0 KJlacCHKa.
J17151 ero IPOM3BOAICTBA UCIIOJIB3YIOTCA UC-
MaHCKYe, UTalbAHCKHAE ¥ POCCUICKHUe BU-
HOMarepuaibl. MblI lelaeM KyTax, 4 3TO
HOpMaJbHOe BUHO, He Xy)ke HeZlopororo
UCIAaHCKOTO CTOJIOBOTO BUHA.

— Ho eepnemca k npozpamme

HTB...

— Hawm ckasanu, 4TO XOTAT cJiesaThb
XOpOIIYIO Ilepefiady Ipo POCCUICKOe BU-
Hozesve. KaHas sikoObl pemni BO306OHO-
BUTb [[MKJI, Ha4aTbiii [1aBsioM JIOGKOBBIM,
[0 CO3ZIaHUI0 JOKYMEHTAaJIbHBIX (HIIb-
MOB, B TOM 4HCJIe U 110 BUHOAenuo. Ho B
pesyJbTaTe aBTOPbI IPOrpaMMBbl BEIPBAIIH
M3 KOHTEeKCTa CJIOBA HAIlero TexXHOJOora
CaeTJsaHbl XapaaMOBOH.

MBI He TOBOPUM, YTO HPOU3BOAUM
Kakue-To Besukye BuHa. Ho u Bo ®pan-
IIUM OCHOBHOE TIOTpe6ieHne BUHA — 3TO
He KOJUIEKI[MOHHBIIA Petrus, a 06bI4HbIe
CTOJIOBbIe HeJJOPOrue BHHA, BIOJIHE CO-
NOCTaBUMBIe C HAIIMMU. Pa3HuIia TONBKO
B KyMaskax: CKOJIbKO MbI J0GABUIIN Mep-
JI0, CKOJIBKO COBUHBOHA, CKOJIKO Kabep-
He U T.J. HUkakux Kpacuresneil u Apyrux
MHTPEe/IMEHTOB MbI He 106aBiIsieM, KpoMe
HaTypaJbHOr0 BUHOTPAZHOTO COKA.

A0JIA ®PANIbCUDPUKATA

B AELUEBOM BUHE
HE MEHbLLE 30%,
A MOXET, U 40

— Bydeme nu 8ot npedsa61amo

npemen3uu meaexanany HTB?

— MBI HamMcasy peTeH3uUio, HO B 1ie-
JIOM OTHECJTUCh K CUTyaluu puiaocoPCKu.
Ecsiut Thl KMZIaenibest IPsi3bio, TO MOJXKeIlb
He TI0MacTh, @ PyKH B TPSI3U BCE PABHO OC-
TaHyTcsl. Ecom JiFou ¢ 3TOro KaHazia C4u-
TAIOT, YTO POCCUICKOE BUHO MUTh HEJIb34,
TO BP$i/1 JIU ¥IM YZIACTCsI I0KAa3aTh 0OpaTHOe.
Ho BmecTe ¢ Tem Haly BrHA, B TOM YUCJIe
«ApbaTtcKoe», 3aKa3bIBAIOT /IS 3aKPBITHIX
MEPOTIPUSITHIA, T7Ie COOUPAIOTCST OYeHb CO-
crosiTesibHbIe Jito/. VI OHY C Y/IOBOJIBCTBU-
€M €ero TbIOT. VI MbI HUKOT/IA He CTHIIMMCS
HAIIeTo TPO/yKTa U, eC/IM TIPOCST, BCerza ¢
TOPZIOCTBIO €r0 MPEeOCTABIIsIEM.

— Ho 6wt coznacnsl, ymo npo-

6ema 60161020 KOUMECTBA

danscuuyuposannozo euna na

POCCUiickom polHKe — IMO He 8bl-

dyMKa HCypHAAUCTO8?

®OTO: T4 MB3

— K coxanenuto, 3To npassa. MHorue
IIPOU3BOZIUTENIH, OCOOEHHO Ha IoTe, [iefla-
10T HEIIOHATHO 4T0. [ToaTOMYy 5 paryio 3a
ycujeHe KOHTPOJIA KayecTBa BUHOMATe-
puana. Mbl IpOU3BOAUM IIPOAYKIMIO 110
I'OCTaM. DTO He TeXyCJIOBUA, HEIIOHATHO
KeM BbIlyMaHHbIe, 3TO roCyapCcTBeHHbIe
CTaH/JapThL.

— A kmo donscen cnedumas 3a cob-

NIr00eHueM 8cex IMuUX cmanoap-

moe?

— Y Hac ecTb KoMy cylequth: Pocror-
pe6ranzop, Pocankorons, ®AC. KouHrpo-
JIMPYIOIUX OPraHOB XBaTaeT. Y HUX eCTb
xopoinye J1abopaToOpyH, MO3BOJISIIOIIME
OTCJIeIUTh KaueCTBO BUHA, U cefyac OHU
yKe BeIyT COOTBETCTBYIOIIYIO paboTy MO
BbISIBJIEHMIO (pasbCiHKATA 1 CHATHIO €ro C
noJIoK. ITATh JIeT Ha3a/l y HUX TaKUX TeXHU-
JeCKUX BO3MOXKHOCTEH He ObIJIO, YTO M03-
BOJIAJIO TPOM3BOAUTEIAAM HEKa4eCTBeHHOTO
BYHA 3aII0JIOHUTD MOJIKY U OATIOPTUTH pe-
TyTalHIo BCeMy POCCUICKOMY BUHOZEIHIO.

«APBATCKOE» 3AKA3bIBAIOT

ANs 3AKPbITbIX
MEPOMPUATUN, TAE
COBUPAIOTCHA OYEHDb

COCTOATEJIbHbIE NtOAn

— Kaxoii 06sem cocmaensem 6un-
Holil panscudurxam na poccuiickom
PuiHKe, no éaweli oyeHke?

— B emieBoM BrHe, iymMalo, He MeHbIIe
30%, a Mmoxer, u 40.

— Ha 6a3e «<Munscmpuma» nedag-

HO 0bi1a 803poscOena pedepans-

Has npozpamma «Pocenaseuno»,

cywecmeoeasurasn ewse npu CCCP.

B céa3u c smum muozue yuacmuuxu

PYIHKA BbICKA3b16AIU MHEHUE, YMO

3Mom npoexm A6AAEMCA YUCHBIM

nuUapoM, He UMEIOUUM OMHOUEHUA

K cogemckoi npaxmuxe. Kax 06-

cmoum deno 6 peanvHocmu?

— MOXHO KaK yro4HO Ha3BaTh 3Ty IIPO-
rpaMMy — MapKeTHHTOBBIM XOZIOM UJIH e
TIOMBITKOM BEIPabOTATh A7 IOTPeOUTENs
HEKYI0 IIPOrpaMMy CTaHJapTH3aLyH Ka-
4ecTBa POCCUHCKUX BUH, YTOObI OH, BUIS
3HaK «POCT/IaBBIHO» Ha Oy ThIJIKE, TOHMU-
MaJl, 4TO B 3TOM BUHE Ka4eCTBO rapaHTH-
POBAHO. DTO KaK 3eJIeHbIN JINCTUK — 3HAK
COOTBETCTBHSI 3KOCTaH/IapTaM ITPOU3BOJIC-
TBa B cTpaHax EC. Ero Besib TOXe MOXHO
Ha3BaTh MAPKETHHTOBBIM XOZO0M, SKCIUIY-
aTYPYIOMIM MOZY Ha 5KOJIOTUYeCKHU YHC-
Thle IPOAYKTHI, XOTH, C APYTOi CTOPOHBI,

€ro MO)XHO PacCMOTPETb ¥ KaK He-
KYIO TapaHTHIO IOTPEOUTEI0, 4TO
JaHHBIA NPOAYKT COOTBETCTBYET
€BPOIeNCKMM SKOCTaH/IapTaM.
— IToxa 6 npozpamme yuacm-
8yem moavko «<Munscmpums.
Byodym nu nanpaenamocs npu-
21 aueHUA NPUHAMS Yuacmue 6
cepmuuxayuu «<Pocznaesuno»
Opyzum npou3eo0umenam Ka-
uecmeeHHwIx 6UH mozo jce Kpacno-
dapckozo kpas?

— DTO BOIIPOC He K HaM, a K aCCOLMalluK
«PocriiaBBMHO». B paMkax mapTHepcTBa
MBI BBICTYIIaeM TOJIBKO KaK ITPOU3BOJY-
Tesb. Takasi ke mapTHepcKasi Iporpamma
y Hac cymecTByeT ¢ «PoccnupTIpoMoM,
ZJI1 KOTOPOrO MbI pa3/ivBaeM IIaMIaH-
ckoe «COBeTCKOe» M KOHbAK «MOCKOB-
CKUit». MBI rapaHTHpyeM MOTPEOUTETIO
KauecTBO NPOAYKTa, a «Poccmuprnpom»
3aHIMAeTCs ero MPOABMKEHHEM U CTaH-
ZapTaMy, Onpefesfas, KaKUM IPOILYKT
TOJIKEH ObITh.

— Kozda «Mocroéckuit> npou3eo-

OJuncs na 3agode «KuH» — amo 6via

KOHbAK HOMep 00uH Ha poirke. IToc-

Jie e20 yxoda c 3a600a na Jlenun-

2padcKom wocce Mapke max u He

yo0anoce 60ccmano8ume nudepcxue
nosuyuu. Ilouemy?

— DTO BOmpOC He K HaMm, a K BEJIK,
3aHpMaroleiicss aucTpubynueil 3Toro
KOHbsIKa. «MOCKOBCKUI1», KOTOPBIX MPO-
M3BOJUTCSA Y HAC, aOCOIOTHO UAEHTUYEH
TOMY, KOTOPBI ITPOM3BOAUIICS Ha 3aBOZIE
«KuH», — Te xe ¢ppaHIly3CKHe CIIUPTHI 3a-
BO3SATCA, TOT Xe Kynax. [Touemy He BoC-
CTaHOBUMJIMCH ITPOJIAXKH, He 3HAI0: MOXKET,
STUKETKA Apyras, MOXeT, y IoTpebuTens
NOABWINACH APYTUe IIPUOPUTETHI. MBI BbI-
CTyIaeM TOJILKO B POJI IPOM3BOAUTEIA, U
3aKa34MK HaIlllM COTPYAHUYECTBOM abCo-
JIIOTHO JIOBOJIEH.

«®JIATMAH>» U «®OPMYJIA-1»

— Ewe 0odun 6pend 6 gawem nopm-
pene — «Onazman» — nexozoa 6vin
00HOTL U3 CAMBIX NONYNAPHBIX B0~
00K Ha petHKe. Moscem ox 6epHyme
cebe ympauennvie no3uyuu?

— 4 He ymalo, YTO OH cTaHeT iarma-
HOM pBIHKa. Y Ka)XI0ro GpeHyia ectb ompe-
JleJIeHHbIN YKU3HEeHHBIN IIUKJI, CBSI3aHHBIN C
JIOSUTBHOCTBIO TIOTpebuTenst. Poccuiickuit
TIOTpeGHUTETb He CITUIIKOM JIOsiIEH K BOZIO-
YHBIM GpeHIaM — MOTY [IPUBECTH [IPUMep
«[Tytunku» wm «IIaru o3ep», KOTOpbIE 10~
BOJIBHO XOPOIIIO Pa3BUBAJIUCh, HO Ceiiyac nx
IVHAMUKa He TaKast, Kak Gbuta. CeroHs Mbl
xotuM ¢ «PrarMaHoM» 3aHATb OTpe/ieJieH-
HYIO ZI0JTIO Ha PbIHKE — Ha CJIeZIyIoNuii rog|
MBI IJIAHUPyeM TPoZaTh He MeHee 1 MIH
Z1aJl BOJKM IO 3TOW MapKoi. Mbl crienanu
peGpeHIvHT, MapKa Mo-TMpeXHeMy y3HaBae-
Ma [oTpebuTesneM, HO B CUITY IIOTEPH JIOSTb-
HOCTH, KaKMX-TO MAapKEeTUHTOBBIX IIPUYNH
y passurusi Operna «darmMas» ecTb CBOM
MIOTOJIOK, ¥ MbI OT/iaeM ceGe B 3TOM OTYeT.
Korza MbI TOJIBKO IPUOGPENH 3Ty TOPro-
BYIO MapKYy, TO 3aTSHYJIY C peOPeHIUHIOM,
¢ nuctpubyrueii. Korma 8 2011 rozy 6bu1
OCTAHOBJIEH Halll 3aBOJI Ha IIEPUO] TIepesiv-
IIeH3UPOBAHNS, MOSBUJINICH CTOII-JIFICTHI B
CeTSIX, HaC CHSUIM U3 JIUCTHHTA, X MBI Ceifdac
€ro BOCCTAHABJIMBAEM, a 3TO He BBICTPHIHA
Tporecc.

— To ecmo nonyuaemcs, wmo co-

mpyouuuecmeo «Pnazmana» u

xomandol Renault «@opmynei-1»

061710 HanpacHoil mpamoti denez?

— DTO HM3HAYaJbHO ObLI MMHJKe-

BbII IIPOEKT, KOTOPBIN He UMeJl KaKOH-To
KOMMepUYeCcKO! COCTaBJIAIOIeN /71 Hac.
Jloporoi IpoexT, HalpaBJieH-
HBIN CKOpee Ha IPOZIBMKeHNe
«®opmybl-1», Hexenu GpeHzia
«@mnarman». CerofiHs Mbl fiaxke
ecJiu BbI M XOTeJTH TPOAOTIKATh
TaKoe COTPYJHUYECTBO, TO He
CMOIJIH ObI B CBSI3U C OTPaHMU-
YeHUSIMH I10 PeKJIaMe.
— 3axon o 3anpeme pexna-
Mot ankozonsn 6 CMU cman
HEenpUAmMHsIM CIOPNPU3OM
021 MHOZUX YHACMHUKO8

DPOIHKA...

— Ckopee 3TO 6bLT HEMPUATHBIH CIOP-
npu3 gna CMUY, pasmemaBIuX TaKylo
peKjamy.

— Kaxum o6pasom évt menepe

HaAMepeHsl PeKIAMUPOBamsd C6OU

npodyxmor?

— B cOOTBeTCTBUY C 3aKOHOM — TOJIbKO
B MECTaX MPO/Ia)X: PACCTAHOBKA B CETSX, Ka-
KHe-TO IaJUIeTHbIe BBIKIAZKU. Ceifyac naxe
IpU3bl HeJb3sl KAaKHe-TO pasbIrphIBATD,
€C/IM TIPU30M SIBJISIETCSI He aJIKOTOJib, HO
TIPY 3TOM HAJIO eltje COBIFOCTH MUHUMAITb-
HYIO PO3HUYHYIO LieHy. MojKeT ObITb, IpH-
ZiyMaeM 4TO-TO OPUTHHAJIBHOE JIS HalllX
IPOJYKTOB, HO B PaMKaX HOBBIX IPaBUIL
XoTs, KOHEYHO 6bl, XOTeI0Ch, YTOOBI 3aKO-
HOZIaTeJb BHEC TONPABKU B 3aKOH. O4eHb
CJIOKHO Tellepb JOHOCUTb MHGOPMALIUIO 110
TIOTpeOuUTEJIs, 0COGEHHO MO BUHY, Pasbsic-
HIsl, KAKOU TIPOZIYKT NPABUJIbHBIN, KayecT-
BEHHBII1, [TOMOrast CZieNlaTh BBIOOP.

— Bamom 200y u 6 Poccuu, u 6 Eg-

pone 6b11 ROXOU YPOsCcatl 6UHOZ-

paoda, u 3mo, ouesudHo, npugedem x

pocmy yen Ha sunomamepuan. Ha-

CKOIbKO 6 C6A3U C IMUM YEenuuum-

ca yena «<Apbamckozo» Ha noaxe?

— Ha 30—40%. Ecnu ceituac 6yTbiika
crout 120 py6., To 6yZeT CTOUTH pHMep-
HO 160 py6., X0Tsi MHOTOE Gy/IeT 3aBUCeTh
OT I[eHOBOM TOJUTHUKU ceTell. L[eHbI Ha
BHUHO BBIPACTYT Y BCEX.

— Poccus docmuena coenawmenus

¢ Dpanyueii, coenacHo Komopomy

poccutickue npou3eodumenu om-

Kajcymcs om ucnons306aHus mep-

MUHO6 <UAMNAHCKOE> U <KOHBAK»

0ns ceoux npodyxmos. Ompaszumcs

U 3MO HA Chpoce HA poccuticKue

uzpucmete u 6pendu é Poccuu?

— MBbI yXe Ha HEKOTOPBIX OYTbUIKAX
HAIIero MaMIIaHCKOTO IWIIEeM <HIPUCTOe
BUHO». B Gy/y1iieM Bcem IPHIeTCS UCTIOJTb-
30BaTh TaKOe OIIpe/iesieHre MU NPU/IyMaTh
KaKOW-TO HOBBIN TePMUH JJIS1 POCCUNCKUX
UTPUCTBIX, KaK KaBa B McriaHum.

— Y eac nem udeii na 3mom cuem?

— IToka HeT. MbI 06Cy>xaaeM, HO BCe, 4TO
IPUXOZIUT Ha YM, HEZIOCTATOYHO XOPOIIO
3BYYHUT [ TOTpebuTess. To, 94T0 MOXHO
IpUAyMaTh OPUTMHAJIBbHBIN TEPMUH, TI0Ka-
3aa MoJnaBus, KoTopast IIocjie BCTyILe-
Hust B BTO crasna Ha3bIBaTh CBOM KOHbSIKH
«/IUBUH». MbI MOXeM TOUTH TaK1M ITyTeM,
XOTsI JIOTUIHO ObLJIO ObI IOTOBOPUTHCS, YTO
KOHbSIK, C/leJIaHHbII U3 (PaHIy3CKMX KO-
HbSYHBIX CIIMPTOB, MOXKET UCIOIb30BaTh
CJIOBO <KOHbSIK» B HAUMEHOBAHHU.
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COBBITHUA

HOBAT3K Nonyyun
«HOPTIA3»

HOBAT®K nonyuunn ¢ 27 HO-
s6ps1 B IpsIMOE pacropsixe-
Hue 4,9 ThIC. 0ObIKHOBEHHBIX
aknuit «<Hoprrasas», COCTaB-
snromux 49% ero ycTaBHOro
KamuTana. 6 Hosibps

2012 roga HOBATOK goro-
BOPUJICS O TPUOOPETEHUH
49% 3A0 «Hoprra3s» 3a

1 maipz 375 MJIH JOJITL. § KOM-
nanuu Redi Holdings (pu-
HajexxuT buzHecmeny dap-
xany AxmezioBy). Cenky
IIJTAHUPOBAJIOCH 3aKPHITH JI0
KoHIa roga. Coobmanocsh
Takxe, yTo «['a3mpom» Hame-
peH nmpozath 1% akuuii B
«Hoprtraze» HOBATOKy.

B pe3yJsibraTe KOMIaHUU Oy-
IyT BnazieTb «HopTrazoM» Ha
[IapuUTeTHBIX Hayaiax. PBK

PA3BE[IKA
3A CHET HANW

MuHIpUPOBI 06CyKAAET C
MuHOQUHOM HTeI0 BBEIleHNU B
Poccuu MexaHu3Ma BelueTa
n3 HITIY (Hanor Ha [06BIgy
IPUPOAHBIX UCKOTIAEMBIX)
Pacxo/oB Ha BbINOJIHEHUe
reoJioropa3BeoYHbIX paboT
(TPP). O6 5TOM COOOIIII MU-
HYICTP IIPUPOZIHBIX PECYPCOB
P® Cepreii [loHCKOM. OH T10-
SICHWJI, YTO BBeJleHe JaHHO-
r0 MeXaHU3Ma I03BOJIUT CTH-
MYJIIPOBATh e0JIOTOPa3Besi-
Ky B cTpaHe. PBK

MOXHO
W BE3 POCCUN

Benopyccusi MoxeT BO30OHO-
BUTb 3aKyNKU HedTu BHe Poc-
CHU, eCJIA He CMOKeT ZJOT0BO~
puThCA ¢ MOCKBO O 10MOJI-
HUTeJIbHBIX IIOCTaBKaX

4—5 MJIH T, CKa3aJl Ipe3uzieHT
Benopyccun Anexcangp Jlyka-
meHKo. benopyccus, Kotopas
B 3TOM I'O/ly PaCCYUTHIBAET O~
JIy4uTh 21,5 MJIH T POCCHIA-
CKOU He(TH, IPOCHUT YBEJIU-
YUTh IOCTABKY HA CJIe/lyIOIMNI
TOJ 10 23 MJIH T, TOTZia KaK
MockBa rpo3uT COKPaTUTh
rnocTaBku o 18 MuH T. Reuters

[IpuOBIIBHBIN KBapTaJl

JIVKOIMJI yrydInut Ipous

TpeTuii KBapTaj MOXKeT OKa3aTbCA JJIA
JIYKO#JIa caMbIM yCHeIIHbIM B 3TOM
rojly: KOMNaHus NMOJy4uJa YHUCTYIO IPHU-
ObL1b B pa3Mmepe 3,5 MJIPA A0 DTO
G6ormee 40% OT YHMCTOH NPHUOLLIH, MO-
JIy4eHHOH ¢ Hayaja roja. Poct cBsA3aH
CO CHHJ)KeHHeM 3aTpaT, NOBbIIIeHHeM
onepanuoHHON AeATeIbHOCTH, yay4lle-
HHeM ILIeHOBOHM KOHBIOHKTYphI. Kpome
TOro, KOMNAaHHA B TpeTbeM KBapTaie
yBenn4uaa 1o6s1ay Hed .

JIVKOMJI B $uHAHCOBOM OTYETHOCTH IO
US GAAP coo6imui 06 yBeinueHUY YUCTOMH
npubbLIN B TPeTbeM KBapTaje 0 3,5 MIpA
ZIOJIJL., 4TO Ha 245% BbIIIe YPOBHSA NpPe/bl-
Ayliero KkBapTana. 3a eBATh MecsAleB YuC-
Tas NpUOBIIb 10 CPABHEHUIO C TEM XKe Mepu-
0ZI0OM IIPOIIJIOTO rofia COKpaTuaach Ha 7,7 %,
1o 8,3 mapza noin. (cMm. rpaduk 1).

Kpome puHaHCOBBIX MOKa3aTesieil KOM-
NaHUU y[aloch B TpeTbeM KBapTaje Ha-
pactuth 06614y HedTU. ECiu B pOIIIOM
TOZy MajieHre IPOM3BO/ICTBA 32 aHAJIOTUY-
HBII NepUOZ COCTaBUIO 5,3% B roOBOM
WCYUCJIEHUU, TO B TeKylleM HPUPOCT CO-
cTaBus okoso 1%. Tak, nobbiua HedTH B
3anmaguoit Cubupu, 0CHOBHOM permoHe aJs
JIYKOIJIa, cHUXaBIIasCA B IOCTIefHIIE He-
CKOJIBKO JIET, 10 UTOTaM KBapTaJja BhIpOCJa
Ha 0,4%, 1o 36,89 maH T. KoMnaHuu Takxe
yl[a]IOCb CHU3UTH TeMIIbl NIAaZl€HU A HpOI/IS-
BozcTBa B TumaHo-Iledope. ITo cpaBHeHUIO
CO BTOPBIM KBapTajioM B TpeTheM J06bIUa
BbIpOCJa HA 2,5%. 3a eBATh MecslleB L0-
6bl4a yraesozoposios rpynmnoi JTYKOMJ
BbIpocia Ha 0,3% no cpaBHEHUIO C aHaJo-
ruYHbIM nepuozsom 2011 rozga u coctaBuna
593,9 muu Gapp. HeQTAHOTO IKBUBAJIEHTA,
nobObIva rasa ysenumuuaach Ha 10,9%, 10
14,7 mupzn Ky6. M (B OCHOBHOM 3a CYeT HO-
BBIX TPOEKTOB B Y30eKUCTaHE).

L
W3MEHEHUE OCHOBHbIX ONEPALIMOHHbIX NOKASATENEN NVKOINA

B TPETbEM KBAPTAJIE KO BTOPOMY KBAPTANY 2012 ropa, %

[lo6bl4a yrnesofoposos
[06bI4a XMAKUX yrNeBoLopoaoB
[lo6bl4a TOBApHOro rasa

Mpon3BoacTBO HehTENPOAYKTOB
BbinyCcK BbICOKOOKTaHOBbIX
6eH3nHoB B Poccun

Mpogaxu HethTeNPOLYKTOB
B Poccun

72

JKenopt HedpTn

9KenopT HedhTeNPOAYKTOB

/ &

Baruty AneknepoBy yaanoch cnpaBuThcs ¢ NageHnem fo6biumn Hechtn JIYKOWITom

2011 rox 6611 ans JIVYKOMIIa XYALIUM
3a MOCJIe/IHUE TATh JIeT 10 YPOBHIO 1006141
HedTH, oHa ynaia 1o 90,7 MiH T. DTO 6bLI0
BbI3BAHO T€M, 4YTO HOBbIE IPOEKThI, HANIPU-
Mep HOxHO-XBIIBYYI0OCKOE MECTOPOIK/eHue,

He KOMIIEHCHPOBAaJIU COKpaleHus [06bI9u
B OCHOBHOM peruone — 3anaaHoir Cubu-
pu. M3-3a omubKU reojoroB KOMIAHUU
[IPUIIJIOCH MepeoleHUTh 3amachl MecTo-
POXJeHUs. DTO CTOUJO el 1,2 MaIpA 0.

yOBITKOB.

Tnaea JIYKOWMJIa Barut AJjeKcrepos
paccuuThIBaeT Ha POCT HIPOU3BOACTBA IO
nToram Tekyuero roza — Ha 0,1%. IIpen-
83 nosaraetcsi, 4To B 2013 roay no6siua 1o-
CTUTHET OTMeTKMN 92,3 MJIH T, ellle yepes
roz nepesanut 3a 100 miH T. 3aTeM OHa
Oyzner pactu B cpefiHeM Ha 3,5% B rof 4 K
2021 ropy yBenmautcs 1o 115,5 MaH T.

®unancoBble nokasarenu JIYKOWJIa
0Ka3aJMCh BbIIIe OKUJaHUN aHaJTUTUKOB.
Heunuc Bopuco u3 HOMOC-6anka yka-
3bIBaeT Ha BHICOKOE 3Ha4eHye CBOOOZHOTrO
neHexxHoro notoka JIVKOJIa B TpeTbem
KBapTase (3 MJpA AOJJ.), JOCTUTHYTOrO
3a cyeT pocta nokasartenss EBITDA, co-
KpalleHus kamsarpat (¢ 2,9 MIpA [OJI.
no 2,7 mapn) u adpdekTuBHOH paboOTH C

MOKA3ATENN YUCTON NPUBLINN
3A 9 MECAILIEB 2012 ropa, mnpa ponn.

JIVKOIAN
«PocHedTb»*
THK-BP

«['a3npom HepTb»

144 ;

HOBAT3K 16

* bes y4eTa HefJleHeXXHOro [JOX0fia 0T PasoBoit
CAenku no npuobpetennio 51% B «Mrepe»

WcTounmk: VKON

BOACTBEHHBIE U (l)I/IHaHCOBbIe ITIOKa3aTeJIn

OOTO: BIALMMUP MNEPCUAHOB/PEK daily

06OpOTHBIM KanmuTajnaoMm (CHU3UJICS Oojee
yeM Ha 500 mnH gponn.). Ha nokasaTenb
YCTON NPUOBLIY, 10 MHEHUIO aHAJIUTUKA
Raiffeisenbank Anznpes ITonumyka, okasa-
JI0 BIMsIHUE yBelndeHre 06'beMOB peau-
3anuu HepTenpoayKToB (+8,4%), Kak cobc-
TBEHHBIX, TaK U 3aKYyIIJIEHHBIX. B TpeTbeM
KBapTaJjie KOMIaHUY y/1aJ0Ch HAPACTUTb CY-
TOYHYIO 100619y HepTH B Poccuu Ha 0,94%
(HO CHU3WTD 110 UTOTAM /IeBATH MecsIeB Ha
1,5%, 1o 67,24 MiH T), a 06IyI0 [OOBIYY
rpynmnoii IVKOWJI yeenuuuts Ha 0,5%.

ITo cnoBam r-na bopucoBa, o UTOraM
IeBATU MecslleB Hauiaydmyve GpUHAHCOBBIE
pe3ysbTaThl MOKa3aau HeQTsSHbIE KOMIA-
HUU C BBICOKUM y/leJTbHBIM BeCOM CerMeH-
ta downstream. Tak, MpUPOCT IOKa3aTesus
EBITDA «bamuedtu» coctaBun 8% k aHao-
TMYHOMY [IOKa3aTeJlto IPOILIOro roaa, «I'as-
npom HepTH» — okoo 0, TYKOWJIa — mu-
HyC 7%, «PocHedpTu» — Munyc 15%.

TAJIMHA CTAPUHCKASA

EXXEMECSASYHbBIN AEJIOBONM XXYPHAN

PBK

Hupexcanya e Ha yoryru JKKX s MockBuyeil Ha
2013 rox oka3aiach TPAAULHOHHO HHKe OOIIEepOCCHiic-
KOl U cocraBuina 9,7%. Ilo pacyeram BiacTei, HTOroBas
CyMMa B <XKHPOBKe»> B pacyere Ha Ka)KJ0ro NponucaHHOro
nmoApacTeT B cpefHeM Ha 175 py6. B mecs,

B cpennem no Poccuu tapuds Ha yeayru KKX
¢ 1 utons 2013 roga BeipacTyT Ha 15%. ITo cpas-
HEHUIO C OCTaIbHBIMU cyObekTamu Desepanun
MockBa oka3anach B 6oJiee BLITOZHOM IIOJIOXe-
HUM. 714 )KuTeseil CTOMUIBI CTOUMOCTD TeIJIo-
BOU 9Hepruu BeIpacTeT Ha 9%, ra3a — Ha 15% u
3JIeKTpodHepruu — Ha 12%. 3a X0JI04HYI0 BOLY

YBaxxaemble rocnopa!

NUspatensckun pom «PBK» npepgnaraeTt Bam
ochopMuUTb NOANUCKY Ha XypHan «PBK»

HpU/ieTcs IaTUTh OoJblne Ha 6,2%, a 3a rops-
4yl0 — Ha 8,4%.

VHpekcanuio, Kak MOSCHUINA B IPAaBUTeNb-
cTBe MOCKBBI, KaK U Ipex7e, IPOBOLUPYIOT B
OCHOBHOM MaKpO3KOHOMHUYeCKue II0Ka3aTesu,
B YHCJIe KOTOPBIX KOHBIOHKTYPA PbIHKA U CTO-
HMOCTb HeproHocutesneir. Kpome Toro, 3Ha4u-
TeJIbHbIe CpesicTBa TPeOYITCSA Ha MOZepHU3a-
LIWI0 U3HOIIEHHBIX CeTeN.

KTO ELLE
PACTAET
B JIOHAOHCKOM |

TYMAHE? sy |

MBICJIA T'JIOBAJIBHO

CBOBO[MBI M OEHET!
PetTyur

ropofos Poccun
CEPI'EM o
ACTPXKEMBCKNH:
u3 Kpemna s

OBAMA M POMHM:
MIUTIO3KA BeIGopa

1035

CTOMMOCTb OAHOro HomMepa

«OCHOBHO¥ TPUYMHOM lepecMoTpa Taprudos
ABJISIETCS yBeJIMYeHNe BHYTPeHHeH [ieHbl Ha a3
npuMepHO Ha 15%», — 3aABUJI PYKOBOAUTEb
JlerapTaMeHTa SKOHOMUYeCKOH MTOJIUTUKY 1 Pa3-
BUTHS MocKBbI MakcuM PerieTHUKOB. [ToBhbIIIIe-
HUe 1leH Ha ra3 Ha 1% OpUBOAUT K COBOKYIIHOMY
pocty Tapu¢ OB KUIUIIHO-KOMMYHAJIbHBIX yC-
ayr Ha 0,30—0,35%, Ha 15% — cOOTBETCTBEHHO
4,5—5%, OTMETHUJI OH.

Peknama. * C yyetom HOC n poctaBku. 16+

Bbi6paTb BUA pefakLMOHHOM
MOANUCKU MOXHO Ha caiTe:
http://magazine.rbc.ru

unu no TenedoHy (495) 363-11-11
0o6. 14-07, 16-75

e-mail: podpiska@rbc.ru

Moanucka B oTAeneHUuax
No4YTOBOM CBA3M MO KaTanory
AreHTtcTBa «Pocneyatb»
nognucHon nHaekc: 18061

no karanory AreHtcTea

«lMoyTta Poccum»

NOANUCHON MHAEKC: 72516

Mopnucka yepes

TepmuHanbl QIWI:

Onnata ycnyr - [pyrue ycnyru
Moanucka > XypHanbl
OKOoHOMMKa U thuHaHckl > PBK
Mocne onnaTel ¢ Bamun cBasbiBaeTcs
onepaTtop Ans yTo4HeHus agpeca
[OCTaBKM XypHana

YUTAM PBK

COBbITOBbIE KOMITAHUH, JKUBYIIME [0 CYTH 3a
cyeT TapudOB, B OTINYME OT PALOBBIX MOCKBHU-
Yell IPOLIEHT MHJIeKCalluy He paziyeT. YCTaHOB-
JIeHHBI! BJIaCTAMU MaKCUMyM He KOMIIEHCHPYeT
ZlaXke YaCTU NHBECTULIMOHHBIX IPOrPaMM 3Hepro-
KoMIaHui. «Tapud A7 KOHeYHOTro NoTpeduTeN ,
IIOMUMO CTOMMOCTH IIPOU3BEJIeHHOM 3JIeKTPO-
BHepru, BKJIO4aeT B cebst 1 Tapud Ha mepesady
TIO CETSIM, U COBITOBYIO HanOaBKy. IIpu 3TOM 10715

He3ameTHaa nmpubaBKa

OHepreTUKU He 3apaboTaioT Ha HOBBIX Tapudax

reHepaTopa B Tapude A HaceJeHUs B IOCJIeJHUE
TOZIbI HEYKJIOHHO CHM)XAeTCs ¥ CerofiHs COCTaBIsA-
et nopsifika 40%, — pa3bsACHUIH B Tpecc-ciyxoe
«Mocanepro». — Oxuziaemoe NOBbIILEHKe Tapy-
OB He pUHECeT KOMIIAHUHU JIOTIOJTHUTEIbHBIX
JIOXO/IOB, a JINIIb YaCTUYHO KOMIIEHCHPYeT pOCT
CTOMMOCTH TOIJIMBA, COCTABJIAIOIIEr0 OCHOBHYIO
JIOJII0 3aTPaT KOMIIAaHUU. MBI OKUZIAeM, YTO POCT
aTux 3arpat B 2013 rozy npessicut 9,7%, Ha KO-
TOpBIE [JIAHUPYETCS TIOBBICUTD TapUd».

AHaJIMTUKY TaK)Ke TOBOPST O TOM, YTO Tapue
He <KOPMUT» SHepreTuieckre kommauuu. «0603-
Ha4yeHHBI! yPOBeHb UH/IeKCALlUY LIeH Ha 3JIEKTPO-
SHEePTUIO IefCTBUTEIbHO HUXKe yPOBHE!, KOTOPbIe
3aKJIaZibIBaeT B CBoeM IporHose MOP. OueBujHo,
YTO IPaBUTEIbCTBO MOCKBBI HAMepeHo coxpa-
HUTb CHEPKaHHYIO TAPUDHYIO OJTUTHUKY B OTHO-
MEeHUH CEKTOpa», — OTMeTuJia IJIaBHBIN JKCIepT
Tasnpombanka Hatanbs ITopoxoBa. «OCHOBHBIM
WCTOYHUKOM TPUOBIIN [JIs TeHepaluy, KaK 1 B
2012 roay, Gyzet rsaTa 1o JoroBopam mpucoe/iu-
HeHus MoIHOCTHU. Poct Tapuda Ha Terio Ha 9%
IIpY MHJeKCAlliK LieH Ha Ta3 Ha 15% o3Hayaet, 4To
KOMITAHUSIM HeOOXOANMO JIOO0 MCKATh Pe3epBbI
noBblneHs 3G PeKTUBHOCTH, TUOO 0TKA3aThCS
OT YaCTH JIOTIOJTHUTEJIBHOTO I0X0/1a /711 OKPbI-
THS OllepeXalolNX pacxo/j0B Ha TOIJIMBO», — 3a-
KJIIOYMJIa aHAJIUTHK.

B 2011 rozy Tapudsl Bepocu ¢ 1 ssHBapst 4 3a
rox nmpubasuiu mopsizika 14,14%, B 2012-m atot
POCT GBI IBYX3TAHBIM — IPHULIENCs Ha 1 M0
(mozfopoXXanu cofepXaHue W PeMOHT XUJbS,
XOJIOZHOE U ropsyee BOLOCHAOXeHNe 1 BOLOOT-
BeJIeHHe, TEIJIO U JIEKTPUYECTBO) U 1 ceHTs6pst
(BBIPOCJIM LiEHBI HA BOZOCHAGKEHHE U OTOILIEHHE)
u coctaBu nopazaka 11,4%. Iopsanka 80% moc-
KBHUYell NO-IIPeXXHeMy He OIIaYMBaIOT MOJHYI0
CTOUMOCTb KUJMIIHO-KOMMYHAaJIbHBIX YCIIVT.

AHTOH OJIbBIIIAHHHUKOB

YBEJINYEHWE CTOMMOCTW XWIULLHO-KOMMYHATbHbIX YCNYT

py6. KBT 4»

Bun yonyry 20112":3“" N3meHenue ¢ 1 uronga 2013 r.

Tapudh, py6. | Tapuch, py6. | Mpupoct cToumoctn | NHaeke

yenyru, py6. pocTa

«GoaepxaHue 1 PEMOHT 3a NNoLab, 13,50 15,52 2,02 1,150
3aHUMAEMYH0 B npefenax ycTaHOBNEHHbIX
HOpPM, py6. Ha KB. M»
[Tnara 3a Haem, py6. Ha KB. M 2,00 2,40 0,40 1,200
«[a30CHabXeHue (Npu ra3oBoii nauTe), 39,01 44,82 5,81 1,149
CpeLHuiA Tapud Ans HaceneHus, pyo.
Ha Yenoseka»
Tennosas aHeprus (otonneHue), py6. Ha [kan 1.440,50 1.570,14 129,64 1,090
[opsyas Bofa, py6. Ha Ky6. M. 116,00 125,69 9,69 1,084
XonopaHas Bojaa, py6. Ha Ky6. M. 26,75 28,40 1,65 1,062
BopooteeaeHue, py6. Ha Ky6. M. 19,00 20,15 1,15 1,061
«3NeKTPO3Heprus (Npu razoBoii NuTe), 4,02 4,50 0,48 1,119

NcToyHuk: )J,enapTameHT 3KOHOMWYECKOI NOMNTUKM U PA3BUTUSA rOpoaa Mockabl
I EEEEEEE——
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Y6eauiu MuHOpUTapHUEB

Nord Gold mgokymnaet 12,84% akuuit High River

Nord Gold Anekces Mopaamosa B xozie odepTbI IpU-
oopena 12,84% akumii High River, HapacTuB cBOIO
oo 10 87,9%. TeM MUHOPUTAPUAM KAHA/ICKOI KOM-
NMaHHUM, KTO elle He BOCIOJIb30BaJICs NPeJioKeHHneM 0
npojake aKuMii, CPoK odepThl NPOJIeH K0 8 AeKadps
2012 ropa. Brpouyem, ¢akruyecku Nord Gold yxe
3apy4Ymyiach NOAAEP>KKOi GoJiee IMOJOBUHBI MUHOPHU-
tapues High River, 4To mo3BoJser eii 3anycTHTh Mexa-
HH3M NPUHYUTEIBHOTO BBIKYNA OCTABIINXCS AKIHAH.

Buepa Nord Gold packpbiia mpomexyTodHble
pe3ynbTaThl 0pepThI 10 BBIKYIY aKIUI KaHaICKOH
High River, 06b5BUB 006 yBeJIlYeHUN CBO€H 10N
Ha 12,84%, no 87,9%. @akTuyecku cpok odep-
ThI 3aBepiinics 27 Hosiops B 00.01 o BpemeHU
TopoHTO, HO, KaK cOO0IIaeT KOMITAHUsI B CBOEM
npecc-peinu3e, «<4To6bl JaTh OCTaTIbHBIM aKIIUO-
HepaMm High River goctaTo4HO BpeMeHH 1A y4yac-
tus B npeanoxenuu, Nord Gold npoanuia cpok
ero ieiictBus 10 8 nekabps 2012 rozax.

Munoputapusim High River 6611 mpeanoxen
BbIGOP: 0OMEHSTh MPUHA/JIeXKAIIe UM OyMaru
Ha GDR camoii Nord Gold ¢ koadduinuenTom
0,285 wnu mpoxaTh akiuu no 1,4 KaHa/ACKoOro
nonnapa (1,38 monn. CIIA) 3a mTyky. Kak cie-
nyert u3 Buepaintero coobienus Nord Gold, ass
obMeHa aKIuii eif moTpebyeTcs BBITyCTUTH 18,89
MITH cob6cTBeHHBIX GDR. DTO 03Havaer, 4To Je-
pxaTenu 61% mpenbsABIEHHBIX B X071 0DepThI
akuuit High River mpeamodunu KoHBepTHPOBATH
ux B 6ymaru Nord Gold, Torna kak Tosbko 39%
3aXO0TeJIN IIOJTYIUTh IeHbI'U.

AEPXATEJNN 61% NPEABABJIEHHbBIX
B XOJE O®EPTbI AKLIWN HIGH RIVER
NPEANOYJIN KOHBEPTUPOBATb

MX B BYMAI'M NORD GOLD, TOIrA
KAK TOJIbKO 39% 3AXOTEJNN
NoJIYYUTb AEHbI'A

Eure nerom, korga Nord Gold Tonbko 06b-
sIBUJIa O HAMEPEHUU BBICTABUTH 0epTy, 4acTh
akuuonepoB High River, B ToM 4uciie yacTHBIN
nHBectop Kpuc YapnByz (o ero 3asBJeHUIO,
Brnazeet 0,5% axiuit), BbIpa3uau HeJJOBOJIbCTBO
IIpeZJIoKeHHOU LIeHOM, cunTas ee 3aHUXEeHHOM.
B KOMIaHW1Y ke Ha3bIBAJIU 1IeHY CIPaBeJuBOM
1 000CHOBAHHOM, CChLIAsICh HA 3aKJIOYEHHbIE
cornamenus lock-up v 3akyoueHns He3aBUCH-
Moro orenmuka. Nord Gold Buepa moaTBepama,
YTO He [JIAHUPYeT yBeJINYMBaTh CYMMY BBITJIAT
B paMKax [pe/JIOKeHNs U He HaMepeHa IIpojiie-
BaTh ero nosxe 8 nexkadbps 2012 roaa.

Kak pacckasan PBK daily npencraButens Nord
Gold, nocne Toro kak 60Jee OJIOBUHBI MUHOPH-
tapueB High River npunsinu odepry, komnanus

PBK

npencTagnaer

JIAYPEATbI HAUMOHAJIbHOU NPEMUU B OBJIACTU BU3SHECA
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KomnaHua Anekces Moppawosa gana
muHopuTtapusam High River ewe oguH waHc

B paMKaX KaHaZICKOTO 3aKOHO/IaTeIbCTBA MOXeET
Ha4yaTh IPUHY/IUTELHBIN BBIKYTI OCTABIINXCS OY-
Mar. «I[Iporieiypa MoXeT 6bITh MHUIIUUPOBaHA BHE
3aBUCHMOCTH OT TOTO, CKOJIBKO €Ille MUHOPUTAapH-
eB IPUMYT IpeJJIoKeHe 110 8 nexabps», — 0TMe-
THJIA TpeACTaBUTeNb KOMIAHUM, NOJYePKHYB,
YTO IleHa [TOC/IeYIONIero BEIKYIa 6yeT COOTBETC-
TBOBaTh IieHe opepThl Nord Gold. Dot mponecc
MOXeT 3aHATh HeCKOJIbKO MecsaLes, 1 Nord Gold
paccuuThIBaeT 3aBepnTh KoHconuaanuo 100%
High River B koHI1e nepBoro kBapTana 2013 roza.

Huxonait CocHoBckuii u3 «BTb Kanurana»
cuuTaet, YTo MHOrue MmuHopuTtapuu High River
OBLIN OCTOPOXHBI U XKAadu OOBABIEHUS pe-
3yJbTATOB, YTOOBI MOHSITh, KaK MOBEAYT cebs
OCTaJbHble aKIUOHepbl. «Temepb CTaa0 fCHO,
YTO IpejJIoKeHue NMPUHANU GoJiee MOJOBUHBI
munoputapues u Nord Gold BrotHyto npubiu-
3umack K oTMetKe B 90%, He0OGXOAUMOM /1715 IpH-
Hy/IUTEJIbHOTO BBIKYIIa», — TOBOPUT 3Kc1epT. OH
yBepeH, 4To Temepb y MuHoputapues High River
MOYTH He 0CTaJIOCh MIaHCOB MOAHATD II€HY BBIKY-
1a, MO3TOMY JIYYIIHM [JIsl HUX BHIXOZOM CTajo Gbl
coryiacue IpUHATb 0pepTy.

AHACTACHSA ITIOIMUHAKO

MockBa paccraJjiach
¢ paHIIy3aMH

Renault koHcomumupyer 100%
aKmmii «<ABTOopamoca», KOTOpPbIi
B CBOe BpeMs1 co3aaBaics Kak CIT
C MOCKOBCKHMM IPaBUTEIbCTBOM.
3a 5,9% akuuii aBTOCO0POYHOro
TPeNPUSITHS CTOJIAIHbIE BIACTH

BbIpy4ar 1,98 mipa pyo.

Kaxk Buepa cooBmuImM B pOCCHii-
CKOM IIpecTaBUTebCTBe Renault,
KOMIIaHUS BBIUIPasia ayKIMOH MO
npozaxe 5,9% axiuii «ABToppamo-
ca», IPUHA/JIEXABIINX IPABUTEIIbC-
TBY MockBbl. Kak pacckaszanmu PBK
daily B Renault, naker 6b11 ipruoGpe-
TeH 110 CTapTOBOM LieHe — 1,98 mipz
py6. Bbliu Ju IpyTiie TIpeTeHIeHThI
Ha 3TOT MaKeT, B Renault cka3aTb He
cmoruy. «ITo pesynbraTaMm ayKLMOHa
Renault 6yner npuHamiexarsb 100%
aKuui «ABrodpamoca», — FOBOPUT-
€51 B COOOLIIEHNN KOMIIaHHL.

«ABTO(pamMoc», COBMECTHOE Mpefi-
npuarye Renault u mpaBuTesnbeTBa
MockBel, G611 co3aaH B 1998 roay
Ha IAPUTETHBIX Hauasiax Ha Gase 3a-
Bozia «MockBuy». Crosviia BHecsa
B Kanmran CII umymecTBo 3aBoza
«Mocksuu». B 2004 rozxy Renault
BBIKyNusIa 26% akuui, NpuHaze-
JKAlIMX MOCKOBCKMM BJIACTSIM, 3a
1,2 mupz py6., a B 2006 rozy B xo7ie
peopranmsanumn  «ABTodpamoca
yBeJIM4YMIa CBOIO ZI0JII0 710 94,1%.
VHBecTuuuy (paHIy3CcKOTO aBTO-
KOHILIepHa B CBOM MOCKOBCKUY 3aBOJ
3a BCe BpeMs €ro CyILleCTBOBAHUA

ouenuBaroTca B 480 MiH eBpo. B Ha-
CTOsilIlee BpeMsI Ha 3aBojie COOUpaeT-
cs mectb Mozesneil: Logan, Sandero,
Fluence, Duster, Latitude u Koleos.
MOoOIIHOCTH 3aBOZIa  COCTABJIAIOT
160 ThIC. MAIIVH B rof,.

HecmoTpss HAa TO YTO MOCKOB-
CKOe IIPaBUTEJBCTBO IIOJHOCTBIO
BBIIUIO K3 COCTaBa aKI[FIOHEpOB
«ABTodpamoca», B Renault roso-
PAT, YTO HPOZIOJDKAT COTPYAHUYE-
CTBO €O cTosuLel. «IIpaBUTenbCTBO
MockBbI  Bcerza IOJJIEPXKUBAJIO
CTONUYHbIe TIPeANpUATHUS, faXKe He
Oynydu BiazenblieM akuuid. Biac-
TH BCerZia BbIpaXKasld CBOIO IO7e-
PKKY B pelIeHrH pas3InyHbIX 3a/1a4,
KOHCYJIBTUPOBAJIM Hac, pa3pellanu
KaKye-1100 aIMUHUCTPATHBHBIE 6a-
pbepbi», — oTMeTrnn B Renault. Kak
TIOSICHUJ PYKOBOJIUTEJIb JieTlapTaMeH-
Ta HayKY, IPOMBIIITIEHHOH TTOJIUTU-
KU U TIpeJIIpHIMATeNbCcTBa Mock-
BbI Asexceli Komuccapos, peleHue
HpojaTh Joyo B <«ABTOdpamoces
CBAI3QHO C TeM, YTO MOCKOBCKHe BJ1ac-
TH TIOCTEeNeHHO BBIXOZIAIT U3 COCTaBa
aKI[VIOHepOB HeNPOQUIIbHBIX IIpe-
npuATAA MOCKBBL. «YacTHbIe Bia-
JieJIbLibl ¥ THBECTOPBI CMOTYT JIydllle
YIPaBIATh TIPeIIIPUATHEM, HEXeln
YUHOBHUKHU», — OTMETHI OH. ITo ero
CJIOBaM, 3Ta CZIeJIKa BBITO/IHA 06erM
CTOpPOHAaM, NPU 3TOM MOCKOBCKHE
BJIACTY CyMeJIM OCTaThCA B ILTIOCE.

EBIrEHHS CEPTUEHKO

MeHemxepbl-TUTaAHbI

COBBITHA

PXO NONYYAT
62 MJIP[1 PYBJIEU

TocymapcTBo IIaHUpPYeT Ha-
npasutb PXX]I B 2012 u 2013
roax eime 62,78 mipz pyo6.
Ha pasBUTHe TPAaHCIOPTHOTO
KOMILJIeKCa MOCKOBCKOT'O pe-
TMOHA U CO3/laHue TPAHCIOoP-
THOM MHOPACTPYKTYPBI B
paMKax MoAroTOBKU K OnMuM-
nuiickum u ITapanummnuiic-
KMM 3UMHHUM UT'PaM

2014 roga B Coun. CpezicTBa
OyZAyT HalpaBJIeHbI Iy TEM
yBeJIM4eHNUs yCTaBHOTO Ka-
nyTaaa rocMoHononauu. PBK

NATb NPETEHAEHTOB
HA «bENTAPYCbKAIUWA>»

Benopyccus BefieT neperoBo-
PbI 0 IpOJa’ke MaKeTa aKIUi
«bemapycpKanus», OOHOIO U3
KpyNHeHNIIX B MUpe Pou3s-
BOZIMTeJIel ¥ TOCTABIIMKOB
KaJIMIHBIX COJIeH, C IAThIO
KOMITaHUAMH, 3asIBUJI IPe3U-
NIeHT pecny6auku AJIeKCaH/p
JIyKaleHKO B MHTEPBbIO
arenTcTBy Reuters. «Ilepero-
BOPBI Be/[yTCSA C KOMIIAaHUAMU
n3 Nupun, Kutas, EBpomnsl,
apabCKUX CTpaH», — MUTHPY-
eT JlykalleHKo ero rnpecc-
cnysx6a. «Korza Mbl 0rOBO-
pUMCsI, MBI HA30BEM 3TH KOM-
NaHuu», — CKasaJ oH. [Ipaiim

> Kax oT™meTun reniipekTop «PocrexHomnoruii»
Okonuatue.  Cepreii Yeme30B, UbM CJIOBA IPUBOAATCA B ITpecc-

Havano Hac. 1
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MHGOpMaLMOHHBIE NapTHEPEI

PEKTE PBKdily ~XE- pensi

penu3e KOMNaHUU: <JleliCTByIOIeMy MeHeX-
MeHTy «BCMIIO-ABrcMa» yanoch 3HaYUTEIbHO
YBeIMYUTH 00'beMbI MPOU3BOACTBA THTaHA. B 2012
roziy Ha 10% GbUT IPeBbIIIeH UCTOPUYECKUIT MAK-
CAMYM II0 3TOMY IIOKa3aTeso. Mel cauTaeM, 9To
ATO y/IaYHbIA MOMEHT JIJIs TOTO, YTOOBI MepeaTh
KOHTPOJIb MeHe/P)KMEHTY, KOTOPbIil BbIKyNaeT y
HAaC aKTUB C CyLIeCTBeHHOW peMuell K PhIHKY».

Muxaun BoeBoauH obelmiaer, 4TO IOCJe
cob6CcTBEHHNKA
NPOJIOJKAT HapallMBaTh CBOKO ZIOJII0 Ha MHU-
POBOM DbIHKe TUTaHA KakK 3a CueT yBeJIU4eHus
00bEMOB IIOCTABOK KPYIHEHIINM MUPOBBIM
aBUaKOHIIeDHAM, TaK ¥ 3a CYeT DKCIaHCUM Ha
pa3BUBAKOLINXCA PbIHKAX, TAKUX KaK MeJULU-
Ha, aBTOMOGMIecCTpoeH e U HedTerazonoOnIya.
Celfyac KOMIIaHUA KOHTpoJIUpyeT 0K0s10 30%
MUPOBOI'O PbIHKA TUTAHA.

«BCMIIO-ABucmas

- 3a peanuzaumio nporpamm
CTPONTENbCTBA W OCHALLLHNA
CMOPTUBHBIX COOPYXKEHUA
3A0 «Komnanua «bAMAP»

34 BbICOKDE KauecTBo NpoayKLum
Fpynna komnaHui «ATbriA
InemenT»

33 BKnaj B pasgutue 0Tpaciu
(TenexommyHnkawim u 1T-
TeXHOMOrWn)

DAD «BoenTenekom»

3a BKNajl B pa3BuTHe 0XpaHbl
TpyAa

«HSA Company»

(000 «3ny-3¢-Jit ArTectaunnn)
3aBKnaj 8 pa3suTne 0Tpaciu
(Tenemartika v He3onacHoCTL)
Ipynna komnanui «Llesapb
Carennuty»

3a BKnaj B pa3BuTie pbiHKa ycnyr
TEKCTUIBHOTO CepBIACa

000 «KotToH Baii»

3a BKnaj B pa3guTue 0Tpaciun
(TENEKOMMYHMKALINOHHO
CTPONTENbLTBO)

Xonaunr <UHOPA nexuHnpunrs
3a BKnaj B obecneyexue

JKonornueckoit 6ezonacHocTi
HedTerasorom 0Tpaciun

000 «®PIKOM>

m *{B,\Nxm

Y TasnpombaHKa y)e eCTh ONBIT NMOKYI-
KU KDYNHBIX IPOMBIIIJIEHHBIX aKTUBOB, B
4acTHOCTU «O6beANMHEeHHbIX MalIMHOCTPO-
UTeNbHBIX 3aBOJIOB», HAIIOMUHAET JUPEKTOP
aHanuruyeckoro genapramenTa 'K «Peruon»
Banepuii Baiic6epr. Ho, npeamnosaraet oH, B
IaHHOHN czenKe OaHK, IOXOXe, BBICTyIAeT
($UHAHCOBBIM UHBECTOPOM, O YeM CBUZIETEJIb-
cTByeT MUHOpuUTapHas nois B Nordcom. Py-
KOBOACTBO «BCMIIO-ABucMa» yxe 3aBIAJI0
0 BO3MOXXHOCTHU npoBeneHus IPO ans punHan-
CUPOBAHMSA IPOEKTA [10 OCBOEHHUIO MECTOPOX-
nenus LenTpanbHoe B TaMGOBCKOI 061aCTH.
B sToM cay4ae y TaznpombaHnka 6yzeT xopo-
mas BO3MOXHOCTb C HPUOBIIBIO BBHIUTHU U3
3TOro NPOeKTa, paccyxaaet Banepui Baiic-
Gepr. B camom I'aznpombaHKe OTKa3aJUCh OT
KOMMeHTapHesB.

CEPT'Ell KOJIOBKOB

- 3a BKNa/l B pa3BUTHE 0TpacIK
(neBenonmenT)

TEKTA GROUP (Tekta l'pynn)
- 33 BKNa/ B pazguine

PervoHanbHOTO CTPOMTENLHOTO

PbIHKA
lpynna KomnaHuid

«[lepmlpaxaanCrpoit»

» eHTpanbHblid 00
000 «KnuHuHroBas KomnaHna»
- Cegepo-3anagHbiin 00
0AO «Pycckue camouBeTbI»
« pueonkckuin 00
000 «CrpowTenbHo-
Kommepueckas pupma ATM»
« Cubupckuit 00
000 «M1T Cures»
» Ypanbckuin 00
0AD «TiomeHcKan
IHeprochbiToBaA KOMNAHUAY
- lanbHesocTouHblid 00
0AD «lanbHeBOCTOYHAS
3HepreTUYeckan ynpaenaiowan
KOMNaHKA»
« [0:xHbm 00
0AQ «ApmaBupcKuif 3aBoj
TAMENO0T0o MalUHOCTPORHNAN

Peknama. 16+
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«AHTUTPUIIIINH» OCTajcs 6e3 MpaBOBOM OXPaHBI

AHTITPHTIY

T METEN =

walLait

I
MATH

Cnop 3a «“AHTUIpHUIIIMH> CHOBA BOLIeJ] B OCTPYIO
¢da3zy. ITanaTa no maTeHTHBIM CIIOpPaM BCTajla HA
cropony ®AC 1 KOMIaHMIl «<AHTUBHpAN» U «AH-
BUJIAG> M aHHYJIMpOBaJla PerucTpanuio ToBap-
Horo 3Haka 3a <«Haryp IIpoaykT WHTepH3IIHII>.
KoMnanus TyT ’Ke mojiajia HOBYIO 3asBKy Ha pe-
THCTPALUIO <AHTUTPUIINMHA> U COGUPAETCS OTBO-
€BbIBATh IPABO HA HEro B CyJax.

-

O ToM, uTO NaJsaTa Mo NaTeHTHBIM CIIOpaM yAOBJeT-
BOpUJIa BO3pa)keHUe KOMIIaHUI «AHTUBUpAT» U «AH-
BUsIab» MPOTUB MPeJOCTaBJI€HUsI TPABOBOU OXPaHBI
TOBAapPHOMY 3HaKy «AHTUI'PUMIKH», TOBOPUTCA Ha caii-
Te Pocnatenta. OxpaHa 3Haka OTMeHeHa
YaCTUYHO, 110 Ky1accy «dpapmalieBTiHuecKue
npernaparbl». Tox Hasaz, 11 Hos6ps 2011
rojia, HaTeHTHOE BeZIOMCTBO IPUHSAJO IPO-
THBOIIOJIOKHOE pellleHre, OCTaBUB B CUJIe
IIPaBOBYIO OXPaHY «AHTUTPUITIIIHA.

Peinerrie GbLIO U3MEHEHO TOCTIE TOTO,
kak 21 Host6psi mpouwioro roga OAC BbI-
aBuna B gedctBusax «Haryp Ilpoxayxras,
HCIOJIb3YIOIEero UCKII0YUTe IbHbIe TPaBa Ha «AHTHU-
IPUININMH», IPU3HAKY HapylleHUs 3akoHa «O 3amure
KOHKYPEHIINU», @ TaK)Ke T0CJIe Yepenbl CyeOHbIX pas-
GupaTesbCTB, B pe3ysibTaTe KOTOPhIX 18 okTsibpst 2012
roga ®ezepanbHbIil apOUTPAXKHBIH €y MOCKOBCKOTO
okpyra nnpusHai pemenre QAC neificTBUTeIEHBIM.

«Haryp IIpoayKT» 3aperucTpupoBas TOBapHBIH
3HaK «AHTUrpunnuH» B 1996 rony. Jlo aToro MmomeH-
Ta, KaK yTBEPKJAI0T B KOMIIAHUH, 3TO Ha3BaHUe QUry-
pUpOBAJIO JIUIIB B allTeYHbIX ponucax. B 2001 rogy
IPOU3BOUTENb «<AHTUBUPAT> (ceiuac «AHBUIA0»)
3aperucTpPUpPOBaJ npenapaT «AHTUTPUIITUH-AHBU»,
a B 2005 rony — <«AHTUTPUNNUH-MaKCHUMyM».
B 2011 rony «AuBunab» 6bi1 mpruobperen «IIpoTe-
KOM» 3a 60 MiH noji. B Tom xe rogy «Haryp IIpo-
IYKT» depe3 apOUTPaKHbIH CyZ HOTpe6oBa mpeKpa-
TUTb UCIIONb30BaHUE CBOETO TOProBoro 3Haka. Kon-
KYPEHTBI BO3pa)kaJu: 110 UX MHEHUIO, «AHTUTPUII-
nuH> — 0blIeynoTpeOGuTeIbHOE Ha3BaHHe.

IMocnesfHee pemeHnre PocaTeHTa OKOHYaTeIbHOE U
CTaBUT TOYKY B BOIIPOCE IPaBOBOY OXPaHbl TOBAPHOTO
3HaKa «AHTUTpUNNuH», 3asBunu PBK daily B «IIpo-
TeKe». DTO pellieHue MO3BOJUT «AHBUJIA0y» HauaTh
IIPOM3BO/ICTBO U peain3alluio mpenapara.

IToka 3TO 3aKJII04YeHUe SKCIePTHOM KOMUCCHUHY, a He
NOANKMCAHHOe PYKOBOAUTeleM PocniaTeHTa pelieHue o
IpeKpalleH!y perucTpany TOproBoro 3Haka, napu-

DOTO UTAP-TACC

pOBaJ AUPEKTOP I10 CTPATeruu U pa3BuTuo «Hatyp
ITpoxyxTa» ITaBen KunuukoB. Komnanusa HamepeHa
00)KaJI0BaTh JaHHOE pelleHNe BO BCeX NHCTAHIUAX.
EcTb BO3MOXHOCTb B TPeXMeCSYHbIY CPOK OCIIOPUTD
pelileHHe TajaThl [0 TATeHTHBIM CIIOpaM B ApOuTpax-
HOM cyZie MOCKBBI, paccka3saJ IJlaBa IPaKTUKY UHTeJl-
JIeKTyanbHO# cobcTBeHHOCTH CMS B Poccun AHTOH
BankoBcKuiA. «OHAKO ITaHChI Ha YCIIENIHOEe 063KanoBa-
HUe, Ha Halll B3IJIA/1, HeBbICOKH, IIOCKOJIBKY PelleHue a-
JIaThI [0 TATEHTHBIM CIOPaM OCHOBAHO Ha JIeMCTBYIOLIEM
nocraHoByieHnyu OAC», — o6aBu 0pucT. OH CIUTAET,
9TO 06KaIOBaHKeE PEIIeHNS MTaaThl — MeHee TepCriek-
TUBHBIH ClieHapHii, 4eM obskasioBanue perenunst GAC.

«HATYP NMPOAVYKT» 26 HOABPSA NMNOAAI
B POCIMNATEHT HOBOE 3AABJIEHUE

O PETMCTPALIM TOBAPHOI'O 3HAKA
«AHTUTPUNMWH»

«Haryp ITpoaykT» yxe obparucs B Boiciuii apour-
PaXXHBIH CyJ C 3aABJIEHMEM O TIepecMOTpe B IOPAZIKe Ha/l-
3opa nocranosyenust PAC, coobmm PBK daily ropuct
aZBOKATCKOro 610po «I1nemrakos, YIIKaioB U HapTHePbI»
Makcum [lenncos. «Ecii BAC ynoBieTBOpUT kajoby,
KOMTIaHUsI CMOXeT 6e3 Tpy/ia 06KaioBaTh peleHune aKc-
nepTHOI KoMuccun», — yBepeH oH. Kpome Toro, «<Haryp
[TponykT> 26 HOsIOpst ofast B PocniaTeHT HOBOE 3asiBJie-
HHe O PeruCTpalii TOBAPHOTO 3HaKa «AHTUTPUIIIHHY.

Kommanuu ectb 3a 4TO GOPOTHCA: HA <«AHTH-
TpUNMUH> TpuxoAuTcs 39% ee 060poOTa, MOSCHUI
OUPEKTOP MO UCCTIeJOBAHUAM U KOHCANTUHTY «Dap-
Makcrnepta» Hukonait Becrianos. B sHBape—okTsi6pe
3TOrO roZia IPO/iaXky Ipernapara BbIpocau Ha 43% 1o
CpaBHEHUIO C aHAJOTMYHBIM nepuogom 2011 ropa.
ITpu 3TOM NpofiaXky «AHTUTPUIINKHA» IPOU3BOACTBA
«AHBuUIa6> ynanu Ha 38% (KOMIMaHuUs MPUOCTAHOBU-
J1a TIPOU3BOZICTBO TIpenapara).

V3-3a CIOPOB BOKPYT «AHTUTPUINKHA» CTOUMOCTb
caenxu mo npogaxe «Haryp IIponykra», ckopee Bce-
ro, 6yzeT nepecMaTpUBATLCA B CTOPOHY YMEHbILIEHHU,
npeanosoxun r-u becmanos. Kanazackas Valeant
Pharmaceuticals B MapTe Tekyuiero roga o6bsBuia
o nokynke 100% komnanuu y «PeHoBbI» 3a 180 MiH
noiul. THpopManuy 0 3aKPBITHH CZIeJIKHU IT0KA HeT.

MAPTAPUTA TAPO®EHEHKOBA

HKyKOB B rpaHure

DAC paspemmia 6usHecMeHY KyIIUTh «[[aBJIOBCKI'PaHUT>

DdenepanbHasi aHTUMOHOMOJMbHAA cayk6a (PAC) omobpuna xo-
paraiicteo HanuoHanbHo# HepyaHo#i komnanun (HHK) IOpusa
Kykosa Ha nokynky 100% ronocyrwmux aknuii OAO «IIaBi10BCK-
IrpaHUT»>. PenieHne BeAOMCTBA ObUIO MPUHATO HA (OHE 3aTAHYB-
nierocsi MPOTHBOCTOSHUS ObIBIIEro riaBbl KomMmaHum Cepres
IloiimanoBa u COepOanka u3-3a goiara B 5,6 miupg py6. Kpe-
OUTOP 3amyCTHJI MPOLECC NMO3TalHOro GAHKPOTCTBA CTPYKTYP

«[TaBnOBCKrpaHuTa».

Q®AC ypoBneTBopusia Xofa-
raiictBo HKK o npuobGperenuu
«[TaBIOBCKrpaHUTa», KpyIHelIe-
ro B Poccun npoussoguTens rpa-
HUTHOTO mebHs, pacckazanu PBK
daily B aHTUMOHOTIONIEHOM
BesioMcTBe. [IpencraBuTens
Opus XyxoBa (ofuH U3
ocHoBateneit I[TMKa) nozx-
TBepAua $akT onobpeHUs
cnenku. ITo ero cioBam, B

KOMITaHUY, TPUHA/JIe)KaBIInX JINY-
Ho r-Hy [ToiiMaHOBY.

O oxenamum HHK xynwuth
«I1aBJIOBCKTPaHUT> 6BIIO 00B-
aBaeHo 25 utond 2012 roma Ha

BYEPA APBUTPAXHbIN
CY MOCKBbI NMPU3HAN
BAHKPOTOM U OTKPbIJ

HacTosIIee BpeMs Be/lyTcs KOHKYPCHOE
neperoBophbl ¢ Biiazesbla- NMPOU3BOACTBO

MU KOMIaHWH, a TaKXke C

ee OCHOBHBIM KPeJIUTOPOM B OTHOLIEHUN

000 «ATnantuk» 06 ype- «MABJIOBCKIPAHUT-
T'yJIMpPOBAaHUM  3aJ0JIKeH- MHBECT»

HocTH. IlocnenHAs KoM-
[IaHud TOoJy4yusa MpaBo
nucTpeboBaHUS 3a/[0JDKEHHOCTH B
5,6 mapz py6. B Havase 2011 roaa
ot «Cbepbank Kanurana». B an-
pesie BopoHeXCKuit apOUTpax 1o
3asBienuio «Coepbank Kanura-
7a» BBeJ poLe/iypy HabIoeH s
B oTtHomeHuu OAO «IIaByioBc-
KIPaHUT».

Buepa ApOuUTpakHBIA CyI
MockBbl TpuU3HANT OGAHKPOTOM
U OTKPBLI KOHKYpPCHOe IIpPOM3-
BOJCTBO B OTHOLIEHUU YIIpPaB-
JA0meld KOMIIAHUU TPYNIBI —
3A0 «IlaBnoBCcKrpaHUT-MIHBECT>,
koTtopoe B asrycre 2008 rozxa
npuBiekso B CohepOaHKe KpeauT
B pasamepe 5,1 mapz py6. 3amorom
0 3aliMy BBICTYIIaeT BCe UMyIIlec-
TBO IpeANpUsATHUS.

W3-3a kpusuca COGCTBEHHUK
«ITaBnoBckrpanuTa» Cepreii IToii-
MaHOB oOparusicsi B CHepOaHK C
mpockboil 0 PecTPyKTypHU3aLuu
3a/]0JDKEHHOCTH U, TIOJIYYUB OTKA3,
B ¢espaze 2010 roja mpuocTaHo-
BUJI BBIILJIATHI 1O KpeauTy. Brmoc-
nenctBun 36,37% axkuuii «IlaB-
JIOBCKIPAHUTa» OBLIN B3bICKAHBI
B KavecTBe 3ajiora, a 30 jexabps
2011 roga PocrocumyecTso mpo-
Zlajio Ha Toprax eie 24,6% akuui

npecc-KoHpepeHIUU, MMOCBSIIeH-
HOUM UTOraM BHeOo4YepesHOro co6-
paHus aKLMOHEPOB ropHOoOOra-
tutenbHoro kKomb6unara (TOK).
Y KOMIIaHUU CMEHUJICA COBET JU-
PEeKTOpOB, a FeHepaJbHLIM OMPeK-
TopoM cTana Haranbda AHOXUHa,
npezcrasasgomas narepecs HHK.
Ona npumuta Ha cmeHy Ceprero
IToitMaHOBY. CerojiHs ero HeT U B
cocTaBe aKLUOHepoB «IlaBroBc-
KIpPaHUTa», yTBepXKAaeT NpeAcTa-
sutenb I0pus Kykosa, 1obaenss
IpU 3TOM, YTO pPOACTBEH-
HUKaM OBIBIIEr0 XO3s5MHA
I'OKa npuHajiexuT 0Kojo
8% axuuii.

CornacHO J[IaHHBIM, CO-
nepxarumcst B 6ase CITAPK,
Ha 30 wmoHa 2012rona
KpyNHeMIinakeTakiui
«[TaBJIOBCKIpaHUTa»
(29,46%) nprHazIexan
odIIopHON KOMMaHUK
Zinica limited. Eme 25%

POTO UTPA-TACC

lOpun Xykos
npoponxaer
neperoBopbl

c Bnagenbuamu
«MaBnoBcKrpaHuTa»

KoHTpospoBasa Nisoram Holding
Limited, 24,67% — Urasay Limited,
11,37% — Aletarro Limited. Bcero
y Komnanuu 122 akunonepa. Panee
CMMU nucanu, 4yTo yepe3 0QPIIOpbI
IOpuit KykoB Biajesn KOHTPOJb-
HBIM IIaKeTOM akuuil «IlaBioBc-
KrPaHUTa».

ITo cioBaM mpezcTaBuUTENs OHU3-
HecMeHa, KOMIaHus MPOAOIKaeT
paboTaTh U HUKAKUX TPYLHOCTEH C
OlepanoOHHOM /leiTeIbHOCTBIO He
ucnbiThiBaet. «B 2011 rogy 060poT
COCTaBUJI 0KOJIO 2,2 MIpz pyo., 0
nroram 2012 rozpa oxxuzaem pocta
3TOrO IoKa3ares 0 2,5—2,6 Mipy
py6.», — cka3as oH. YOBITOK KOM-
MaHUU 32 MPOLLJIBIN r'oJi COCTaBUI
nopsiaka 100 mutH pyo.

Crapmuii IOpUCT KOPIOPaTUB-
HOro OTZeJa KoMIaHuu Sameta
ITerp HUKUTEHKO OTMETUJI, YTO
MHUIMMPOBAHUeE IPOLeAypsl 6aH-
KPOTCTBA fIBJIATCA ONHOMU U3 Me-
TOJIMK IIOJIy4eHUs KOHTPOJIA HaJ
NODKHUKOM UM IpeoTBpalleHus
BBIBOJIa aKTUBOB KoMIaHuu. Kpome
TOTO, 10 CJIOBAM IOPHCTA, 3TO ABJIA-
eTCS1 OJIHMM U3 CIIOCOOOB PECTPYK-
Typusauuu Ou3Heca KOMIAHUH U
nepeBo/ia BCeX aKTUBOB Ha COBep-

IIeHHO «4YULThIe»
IOpUANYeCcKUe
nuua.

AJNEKCEM
IMACTYIINH

Topru He caxap

> Ceitvac Ha CaHKT-TleTepOyprekoi Gupske yxe
TOPIrYIOTCS MIIeHNIA, KYKypy3a, COeBble H06bI
1 XJIOTIOK, HO 060POTHI [10 HUM MUHUMAaJIbHBIE U
He SIBJISIIOTCS [T0Ka3aTeIbHbIMU /1151 PhIHKA.

He akTuBHBI U TOpPru HedTenpoAyKTaMHU.
B Hauane 2011 roaa Virops CeuuH, KOTOPBIH B TO
BpeMsl 3aHUMaJl IOCT BUlle-IpeMbepa, Kypupy-
romero TOK, npeanoxun kaxgomy HII3 yse-
JIMYUTH 06beMbI OMPIKEBOI TOPrOBJIN HedTeI-
POZYKTaMH /10 YPOBHS He HIDKe 15% oT 06bema
MIPOM3BO/ICTBA. DTY JIAHKY CMOIJIU B3SITh He Bce

OKOHYaHue.
HavanoHac. 1

KOMITAHMH UJIK IIPOCTO He 3aX0TeJIH, CChLIASACh
Ha OTCYTCTBUE [OKyIaTes el ¥ IUKBUAHOCTU Ha
Toprax. KpoMe Toro, GUpKu «rpemtuins 60Jb-

UUTAUTE

® Tpayp no nauTKe.

® MNonuTUYEeCcKUi CTPUNTHUS.

HenaHue nwopgen TaHueBartb
MOXHO MOHETU3UpPOBaTh.

B HOBOM HOMEPE:

Yem 3aKoH4yMnachb TpoTtyapHas
nporpamma Cepres Co6saHuHa?

® Munnep HacTynun Ha cliaHel.
PbIHOK aBuraer lasnpom K BbiXxoay.

U

OENOBOW XXYPHAN (i6+

O BA3HECE JIETKO!

Munnep HacTynun Tpayp no nauTke Monuruieckui cTpunTus
Ha cnaney MHew sanomanace 1 HKanuuim rron
—c.18 Faa ' —c.44

C panbHUMm
npyLesiom

HIAMA

PE

MM KOJIMYeCcTBOM aZipecHbIX cresok. ITocie
TOIUIMBHOTO KPU3MCa BECHOW MPOMLIJIOro rozia
UHTepec K GUPKeBBIM TOPraM KaK y KOMIaHUH,
TaK M y TOCOPraHOB ITPOMNaJl.

Bnpoqu, 1 371eCb YMHOBHHKHU HE TEPAIOT Ha-
nexbl. HenasHo @AC BMecTe ¢ MuH3Hepro omy6-
JIMKOBAJIM COBMECTHBIN TIPUKa3, ONpe/iesIA0IUIA
MUHUMaJbHble 00'beMbI TOILIIBA, KOTOPbIE KOM-
naHuy GyAyT 06513aHbI TPOJIaBaTh Ha Gupike: GeH-
3UHa 1 Ma3yTa — He MeHee 10% OT 06'beMa Ipou3-
BOJICTBA, IU3TOIIMBA — 5%, Ma3zyTa — 2%.

AJIEKCEHM KY3bMEHKO,
TAJIMHA CTAPUHCKAS

MpepcTaBnsieT 6a3y AaHHbIX

6onee 120 000 npepnoXKeHUH o npojaxe
M apeHAe HeABMKMMOCTU OT BeJYLUUX
areHTCTB U CTPOMTE/IbHbIX OpraHU3aLui:

7 HoBocTpoWku
7 BTopMYHOE Xunbe
7. 9NUTHas HeABMXMMOCTb

7. 3aropogHasi HeABMXXUMOCTb
7 KoMmep4ecKas HeBMXUMOCTb
7 HeaBWXXMMOCTb B permoHax
7 3apy6exHas HeABUXUMOCTb

http://realty.rbe.ru « email: realty@rbe.ru
Aapec: 117393, r. Mocksa, yn. MpodcotosHas, .78
Ten.: (495) 363-11-11, daxc: (495) 363-11-25
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BAHKW/®UHAHCbI 11

OTeIrpaJs najgeHue

CoepbaHK nmpubam:KaeTcs K nieHam SPO

IMapenue KOTHPOBOK COepGaHKa
HIDKe YpoBHS SPO MoOXeT ObITh
OThIrpaHo B GiuKaiiliee BpeMsi.
TIpeososieB MCUXOJIOTHYECKYIO
oTMeTKy B 90 pyo0., neHa Gymar,
[0 IPOTHO3aM 3KCIEPTOB, A0JIK-
Ha pe3Ko moiitu BBepx. Kpome
TOro, HA KOTHPOBKAX CKaXKeTcs
TPagULMOHHBIN AJIA KOHIA Me-
csIa «BbIXOJ B IeHbI'H».

OGBIKHOBEHHbIE aKIMKM ¥ pac-
nucku Coepbanka 6oJbiie Mecsia
ToprytoTcs Hioke iieHb SPO (93 py6.
n 12,16 monn. (cM. PBK daily ot
19.09.12), HO NO3UTUBHBIH TPeHT,
KOTOpBI HameTuics 15 HosOpS,
[0 MHEHUIO Psi/ia HKCIIEPTOB, CKOPO
M3MEHUT CUTYAIHIO.

«ITorennuaabao CoepOaHK MO-
XeT PacT OIepeXarolMK TeM-
maMu [0 CPAaBHEHUIO C WH/IEKCOM
MMBB u gocturayts nessl SPO B
Havase 2013 roga», — c4uTaeT aHa-
JUTHK UHBecTXoNuHra «PuHam»
Anton Copoko. ITo ero cioBawm,
OINHUM 13 BO3MOXHbIX JpaiiBepoB
pocTa MOXeT cTaTh QUHAHCUPOBA-
nue C6epbankom caenku «Poche-
¢Tu> ¢ BP.

Yposenb SPO MoxHO Gyzer 10-
CTUYb 3a TPpU-YETbIpe TOPrOBbIE
Ceccuu, NpOrHO3UPYeT CTapIni
a"Haiutuk YK <«Puxkom-Tpact»

F

Bnagucnas Kykosckuii. OfHako
POCT KOTMPOBOK OH CBA3BIBAET C
)KeJlaHueM NHBECTOPOB MOJIBECTH
UTOTHY MecCsIa C MOJ0XUTeNbHbIM
pesyiabTaToM. <«BepHyTbcA Ha
YPOBEHb OCEHHEro pa3MeIleHUs
pacmuckaM GyzZeT clOXHee, Tak
KaK Cepbe3HBbIM YPOBHEM CONPO-
THUBJIEHUS BBICTYyIIaeT OTMeTKa B
11,7 nonun. 3a 6ymary», — mosic-
Hun r-H JKykoBckuii, 106aBus,

MEXQY PYB/EBO-YCNEHCKUM W HOBOPHKCKUM I,
B 5 MUHYTAX OT CTOJILLbI.

KBAPTWUPBHl HA YHUK

A0M

MOCTPOEH

ANbHBIX YCNOBUAX!

BbIrofa o 3 MJIH. pyﬁ'

TONbLKO A0

mano3maxcHbiil #ounoil komnaexc

Py BATBCROE
[IPEAMECTDBE

02 NEKABPA 2012

MPOEKTHAS EKJTAPALLMA - HA CAMTE WWW.RP-CITY.RU

(495) 5141111

e

®OTO: UrOPb MEHEPATIOB/PEK dally
NHBecTOpbI CMOryT BEPHYTb BrOoXeHusi B C6epbaHK

4YTO [JadA I/IHOCTpaHHbIX nHBeC-
tTopoB uneHHble GDR C6epbaHka
JlaJIeKO He CTOJIb Ba)KHBI, KaK AJIs
POCCUICKUX.

B TO xe BpeMs He Bce dKCIep-
ThI Pa3/le/IsIlOT MHEeHUe 0 TPUbJIu-
)XeHuu K 1eHe SPO B Gauxaiimee
BpeMsa. Bepgymuii ananutuk I'K
«Anop» Ceetnana Kop3enesa cuu-
TaeT, YTO JJIs1 3TOTO MOTpebyeTcs
CUJIbHAsl BHEUIHsAS MOAJEpKKa.

HA 300 MJIP11 PYBJIEU

neHcum ¢ 6 0o 2%.

PbIHOK.

PBK daily

OAO AKB «ABAHI'AP[».

eHepanbHasa nuueH3una barnka Poccum Ne 2879 ot 10.05.2012 .

peknama

CAMbIA TEXHOJIOITMYHbIUA BAHK — 2011' NMPEACTABJIFET

AVANGARD GASH-GARD

YHHKANBHbIA NPOJIYKT ANA KOPNOPATHBHLIX KNHEHTOB

nojsiy4eHmne HAJINYHbIX — &nwo6om oduce u Garkomare Barka
CaSh - card — yno6Has 3aMeHa HeKOBOW KHUXKM
BHeCeHue BblpyqKM -

B lo6om odurce baHka, B BeUepHee BPeMmsi U BbIXOOHbIE AHU

HaJInYHbIE onepauumn —

npoBefEeHVEe onepaumii no NuH-koay, 6e3 nacnopta

«I[IpuzaTh MOJOXUTENIbHBIA MM-
nynbc aknusaM COepbaHKa MOTJIH
Obl aKTUBHbIE JeHCTBUSA aMepy-
KaHCKHX MOJUTUKOB B OTHOIIIEHUH
paspeurenus npobneMsl «pUCKaib-
HOTO 0OpBIBa», — MOSICHUJIA T-XKa
Kopsenesa. B HacTtosmee Bpems,
TI0 ee CJIOBAM, 9Ta npobeMa sBJIA-
eTCs CyIeCTBEHHBIM C/IePXKHUBAI0-
M GaKTOPOM, KOTOPBII I'PO3UT
noBTOpeHreM o6Baia (OHIOBBIX
peiaKOB 2011 rosa n3-3a 3aTAruBa-
HUA pellleHNsI BOIIPOCA O BepxHeil
rpanune rocgosra CIIIA.

AHanutuk no 6aHkKam u ¢u-
HaHCOBBIM HMHCTUTYyTaM «YPaJI'
cub Kanuran» Haranbs Bep3una
CYUTAET, YTO IJIS CYILleCTBEHHO-
ro pocra KotupoBok CbepbaHKa
Ha 3TOUN Hejejie HeT ApanlBepoOB.
ITo ee c0BaM, OCHOBHBIM UCTOY-
HUKOM POCTa ABJISETCS yBeanye-
HUe JI0JU IIeHHbIX Oymar 6aHKa B
unznexce MSCI (cm. PBK daily ot
12.11.12), HO OH yXe OpaKTUuyec-
Ki OThirpaH. «OIHUM U3 CaMBIX
Ba)KHBIX COOBITHH 11 U3MEHEHU
KoTupoBok Cohepbanka 6yer my6-
JIMKALWS Pe3yIbTaTOB OTYETHOCTU
3a geBaATh MecsneB 1o MC®O Ha
crenytoieil Henene», — n06aBua
r-xa bepsuna.

HWBAH IJIBITMH

NEHCUOHHASA PEDOPMA OGEHUT [10/IF0BOW PbIHOK

O6nuraumoHHbIN pblHOK Poccumn moxeT notepsitb 300 mnpp,
py6. n3-3a NeHCMOHHOW pechopMbl, NOACHUTANIN aHAIMTUKU
Bank of America Merrill Lynch. Kak nssectHo, Ha npoLunoun
Hepene Nocayma npuHsAnNa 3akoH, B KOTOPOM B TOM 4YuUcne
npepycMaTpuBaeTCs COKpalleHMe HaKonuUTeNbHOW YacTu

OTTOK NMKBUAHOCTU C AOJIFOBOro pbiHKa 6yaeTt cBa3aH

C YMeHbLUeHUEM o6beMa CPEeACTB, KOTOPble MHBECTUPY-
et BOb — KpynHenwui nokynatenb OP3, ykasbiBaroT
cneymanucTbl UHBecT6aHKa. Ceyac Ha gonio roc6aHka
npuxoputca 70% o1 o6Lero o6bema o6si3aTeNibHbIX NeH-
CUOHHBbIX HakonaeHun — 1,36 TpnH py6. Mnroc kK aTomy
B3b nony4vaet exeropHo okono 400 mnpp py6. Hakonne-
HWUW, NbBUHOW [ONIM KOTOPbIX JIMLUMUTCA B pe3yJibTaTe NeH-
CUOHHOMN pechopMbl HE TOJIbKO cam 6aHK, HO U JONIrOBOMN

HeraTuBHOe Bo3fencTBUEe U3SMEHEHUW 3aKoHoaaTeNnbCcTBa
Ha 06NUrayMOHHBbIN PbIHOK CMSAMYUT TO, YTO YacCTb rpax-
AaH ycnewT nepesecTu cpepcrtea us BAba B yacTHble
KOMMaHUU, KOTOPble He TaK aKTUBHO MHBECTUpPYIOT B OD3,
[0 BCTynneHus 3akoHa B cuny — 1 aHsaps 2014 ropa.

B JIoHOHe.

Aau3sec moMor
COGepbOaHKy

Kak crano usBectno PBK daily, HoBylo oprann3anuoHnHyo cTpyK-
TYpY LeHTpaiibHOro annapara Coep6aHkKa, KoTopas ObLIa yTBep:K-
JeHa B Hayaje HOAOP:A, 6aHKY moMor noaroToBuTh Mxak Anusec,
ryiaBa amepukanckoro Adizes Institute. 3a ero ycayry CoepGaHK
MOT 3aIIaTUTh Gosiee 0,5 MIIH J0JIL., TOBOPAT 3KCHEPTHI.

PEKJIAMA

B Hauase Hosi6psi COepOaHK yTBEP/NI HOBYIO OpraHu-
3aI[MOHHYI0 CTPYKTYpy. Pa3pabarbiBaTh ee moMoras aKc-
mepT B 06;1acTH MeHekMeHTa MIixaK Afin3ec, paccKasaiu
UCTOYHUKH, Oiiu3Kue K 6aHKy. B camom C6epbanke PBK
daily moaTBepaunu sty nndpopmanuio. «OpraHu3auoH-
Hasi CTPYKTypa [eHTPajbHOTO annapara 6aHKa Oblia pas-
paboTaHa IpH y4acTUU I-Ha AZiM3eca B KauecTBe Mozepa-
Topa mpouecca, — 3asgBuau B Coepbanke. — Kpome Toro,
r-H AZiu3ec IPOBOAMII AUATHOCTHKY CYIeCTBYIOMEr0 yPOB-
HS1 OPraHM3allMOHHOTO Pa3BUTHs GaHKa U IPeZIOCTABIISAT B
paMmKax ceccuit ¢ yHKIHOHANBHBIMU 6JI0KaMHU peKOMeH 1a-
LMY 110 IPUHIMIAM U IOAX0/aM K IOCTPOEHHUIO CTPYKTYPbI
KpeJUTHOW OpraHu3anuun».

3a nocneguue 35 net gokrop Uuxak Axusec paborar
€O MHOTMMH BeyIIUMU KOMMePIeCKUMU OpraH13anusMu
MUpa, ABJIAJCA KOHCYJIbTAHTOM IIO MOJTUTUYECKUM BOI-
pocaM IiaB MHOTHX rocyzapct. Cpeau KOMMepyYecKUX
CTPYKTYp OH KOHCY/nbTHpOBaJ Bank of America, SafraBank
(Bpasunus), komnanuio Coca-Cola Bottling, B Poccuu —
xonauHr «Cubyp».

Cotpynuuyars co Chep6aHKOM r-H Afiu3ec HavaJ B Po-
mioM rofy. Torzia GaHK IPUTIACUIT €T0 YATATD JIEKINY 1
[IPOBOAUTH Pa3IMYHbIe CEMUHAPHI 10 MeHePKMeHTY. IIpe-
3uzieHT CHepbanka lepman ['ped 0ueHD J€CTHO OT3BIBAJICA
o HeMm: «[Ipodeccop Anusec siBIsETCS OAHUM U3 BbIJAO-
MKXCA JI0/Iel, KOTOpble 3aHUMAIOTCS Teoprei MeHe[)KMeH-
Ta, pa3BUTHEM JIN/IePOB, TEOPHEl LIUKJIOB OpraHU3alUi.
S npounTa’ 6ONbIIOE KOJIUIECTBO €r0 KHUT U OYeHb eMy
6narogapeH. OH IPOCTO, ICHO U CTPYKTYPUPOBAHHO NULIET
0 CIOKHENIHMX MpobieMax, ¢ KOTOPBIME PAHO HITH MTO3/THO
cTaJKuBaeTcs 060N MeHexep 060 OpraHu3alum —
OT CaMOl MaJIeHbKOM /10 CaMO¥ KPyIIHO».

Cxonbko CHepOaHK 3aIIaTu I-HY AZIM3ecy 3a ero yciy-
ru, B GaHKe He packpbiin. [1o cJI0BaM 9KCIEPTOB Ha PhIHKE,
CTOMMOCTb €T0 YCIYT MOXKeT COCTaBUTh OT 500 ThIC. JOJIL.
IO HECKOJIbKUX MIJIIMOHOB. Bce 3aBUCHT OT TOTO, KaK JJ0J-
ro oH coTpyaHuyan co Cobepbankom, paboTas OH ¢ KOMaH-
JIOW UJIX OJJUH U T.[I.

Brpouem, He Bce 6aHKUPHI pa3/iesioT TaKOH 0AX0, KO-
TOpbIit ucnonb3oBan Coepbank. «He Bce 6aHku 06paniaoT-
s K BHEIIHVM KOHCYJIbTAHTaM JiJISl PellleHUs] BHYTPEHHUX
3aza4. MHOTrMe Bely O4eHb TSKeJO OLleHUTh U3BHE», — I0-
BOpUT Bulle-nipe3usieHT Cutnbanka Hatanbs Hukonaesa.

OtmeTuM, 4To 6aHK BTB B cx0Xeil cutyanuu obomren-
cs1 cBouMu cuiamu. OH Hayajl BHEPATb HOBYIO CHCTEMY
yIpaBJieHus B OKTsAOpe MPOMIJIOro rofia, B COOTBETCTBHH C
KOTOpPO¥ B GaHKe BBICTPOUJIN II00aibHble OU3HEC-TUHIH
10 GpyHKIMOHAIaM: PO3HUYHOMY 1 KOPIIOPATUBHO-UHBEC-
TUIoHHOMY 6usHecy (cM. PBK daily ot 20.10.11). HoByto
cucremy ympasienusi BTB paspaboran caMoCTOSTENBHO,
M3y4YUB [PeABAPUTEIHHO OMBIT 16 BCEMUPHO-U3BECTHBIX
6aHKOB.

HATAJIbSI CTAPOCTHHA

r‘ ®UHAHCUCTbI oeCcYannu 6AHK poccuv I ,,

«®UHaHCOBLIN perynartop B Poccuu nbitaeTcsa UATU B NPOTUBOMNOJSIOKHOM
HanpaBJ/ieHMU, YeM perynaTopbl APYrux CTpaH, KOTopble NbiTalTCA
CTUMYnUpoBaTb 3KOHOMMUKY 4Yepe3 pa3BuTue cnpoca. Perynatop nbitaetcs
cAaepXxaTtb CNPOC Ha KpeauTbl, YTO MJIOXO, TaK KaK 3TO CKaXeTcs Ha pocTe
3KOHOMMKMU B LefioMm», — 3asBUJ npeaceaaTtenb npasneHnsa 6aHka «TpacT»
®depop Nocnenos Ha Poccumckom 6aHkosckom ¢popyme Agama Cmuta

@Jote

PocbuaHecKoHcantuHr

baHK «Bo3poxaeHue» OLleHUJIU

HeUTpPaJIbHO

BHECEHHbIX OEHEXHbIX CPeacTB

3aKa3 HaJINYHbIX —

yepes HTepHeT

BHeCeHue cpeanctTe
bUINYECKNMU ILLAMU Ha CYET NPeanpuaTmus
(onnaTta TOBapOB U yCnyr)

MHTEPHET-bAHK

ot 100 000 py6. A0 50 MnH pyo6.

10 6,25% ronoBbIx** Ha cpok /o 65 gHeil

Ha cpok oT 1 no 30 gHei cTaBka oT 7% rogoBbIX

noaksn4yeHme n
oGcnyxueaHue
B Cucreme —

|

GecnnartHo!

*Mo Bepcnn nHpopmMaLMoHHoro noptana Banki.ru.
**B 3aBMCUMOCTMN OT CYMMbl 1 PbIHOYHbIX YCIIOBWIA.

13% rofoBbiX.

(495) 737 73 23

Mocksa

MrHoBeHHoe 3auncnenue Q1] AW-\HGARH

AVANGARD Internet- Bank

0000 8800 555 9993
MR. SOTRUDN|K

nnaTexw 3a CHeT CPEACTB,
MOCTYNAIOLLMX U3 OPYrUX
6aHKOB TEKYLLM JHEM

on-line nokynka/npopaxa,
KOHBEpTaLMs BaoTbl N0
TeKyLwemy 61pXeBoMy Kypcy

komuccus - ot 0,05% komuceus - ot 0,15%**

Cuctema obecnedmsaeT nosHyto 6eaonacHocTsb (SSL npotokon, THAWTE), He TpebyeT ycTaHOBKM
Kakoro-nv1o6o cneumanbHoOro NPorpaMmmHoro oGecneyeHuns 1 No3eonseT paboTaTb ¢ Noboro
KomnbloTepa. becnnatHoe SMS-HPOPMUPOBaHME, YHMKaNbHAs cucTeMa NpeaynpexaeHns
MoLLeHHnyecTB AFS.

**¥B 3aBMCMMOCTVM OT CPOKa KpeanToBaHUA: 3a 7 fiHen — 7% rofosbix; € 8 no 14 geHb — 11% roposbix, nocne 14 gHew —

Pa3mep v Cpokn NpefocTaBneHNs KpeguToB Ha 3apnaTy 1 oBepapadToB — MHAVBUAYANbHO.
Cash-Card - kapTa ana npoBefeHNs HaMYHbIX ONepaLnii AN PUANYECKX NUL/VMHAUBUAYANbHbIX MPeAnpYHAMaTeNeil.

bBAHK ABAHIAPI

KPYIMMOCYTO4YHO OTBEYAEM HA BALLW BOMNMPOCHI NO TEJIEGOHAM:
(812) 449 44 49

CaHkT-leTepbypr

Bonee 250 ogpurcos
B 50 permoHax

www.avangard.ru

8 (800) 55599 93

(3BoHOK No Poccum 6ecnnatHblii)

Ha nporwnoit Hezienie 6aHk «Bo3poxkaeHue» omy6-
JIMKOBAJI OTYETHOCTD 3a TpeTuil kBapTan 2012 roxa
1o MC®O, KOTOPYIO B LieJIOM KCIepPThbl OLIEHUIN KaK
HeiTpabHyt0. Kak noguepkHym anaamtiky Sberbank
Investment Research, pe3ynbTaTh! 6aHKa OKa3aIuCh
c71abbIMK B YACTH KauecTBa aKTHUBOB. 110 MHEHHIO crie-
LIMAJICTOB, OHO YXYAIIMJIOCh U3-3a HeCKOJIBKUX MPO-
6JIEMHBIX KPE/IUTOB, a TAKXKe BSIIIOTO pocTa 00beMOB
KpeauToBaHusi. BMecte ¢ Tem GaHK TTOKa3as yIrydiiie-
HUe TMHAMUKH PacxozioB. YucTast IpuObLIb COCTAaBUIIA
583 mutH py6. (KB./KB. [IOKa3aTeJib CHU3UIICS BIIEPBbIe
3a JIecATh KBapTaJIoB), a IPUOBLIb 3a IeBATh MecsALeB
2012 roma — 1,8 mipx py6., 9To TpeAroaraeT Z0X0z
Ha CpeAHMI KanuTasl Ha ypoBHe 12,3%. OcHOBHOe
6eCIIOKOICTBO Y 5KOHOMHUCTOB BBI3IBAET YBeJMUYEHIE
00beMOB pe3epBUPOBaHUSA (B UTOTE CTOUMOCTb PHCKA C
HayaJia rojia Bo3pocia 7o 2,1%), cBA3aHHOe € HaJInureM
B KOPIIOPaTUBHOM KPeZIUTHOM MOpTeJie apbl paHee BbI-
JlaHHBIX KpenuToB (1o 2010 roaa), KOTOpbIe Nepeiuti B
KaTerOpHIO IPOCPOYEHHBIX. B UTOre 06Iiee COOTHOIIEHHE
IIPOCPOYECHHBIX N O6€‘CI_I€HEHHbIX KpeauToB YBeJIMINJIOCh
€8,1109,4%, a 10111 KPYIIHBIX KOPIIOPAaTUBHBIX IIPOCPO-
YeHHbIX KPeZITOB BO3pocsia ¢ 8 710 6otee 13%. DKcriepTh
OTMEYal0T, YTO 3TO 3alIMbl, BbIITAaHHbIE TPAHCTIOPTHBIM 1
MPOMBIIIEHHBIM MPeIPUATHAM: IPUMepHO Ha 50% OHM
TIOKPBITHI HEIUIOXUM ObecriedeHieM, TaK 9To Gy/yie
Ppe3epBbl [0 TUM KpeZJuTaM MOTYT 0Ka3aThCsl He CTOJb
3HaYUTENIbHBIMU.

B ipyrux cerMeHTax, TAKUX Kak KpeIMTOBaHYe Majo-
TO U CpefiHero 6u3Heca, 07151 IPOCPOYEHHBIX KPEAUTOB
HEMHOTO YMeHbIIHIach (BO3MOXHO, 61arofaps npo-
Jaxe KpeauTos). IIpu 3TOM CrienianucTel OTMEYaroT,
9TO 00IIast 0JIsi PO3HUYHBIX KPEJUTOB B KATETOPHU
NPOCPOYEHHOH 33/J0/KeHHOCTH COKpaTuiach ¢ 2,1 o
1,9%. B 1ies1oM GastaHCOBbIE TOKA3aTeNH U KPeAUTHbINA
nOpTQeJb OCTAIKCH Ha YPOBHE PEBIAYIEro KBapTaJa.
O6bemM KOPIOPaTUBHOTO KPEIUTOBAHMST YMEHBIIHII-
cs1 Ha 3% 10 CpaBHEHUIO CO BTOPBIM KBapTaioMm 2012
rojia, a C HavaJsa rozia mokasas pocT Juib Ha 6%. Pos-
HUYHbBII KpeaUTHBIN opTderb yBemducs Ha 11%
OTHOCHUTEJILHO BTOpPOro KBaprasa 2012 roaa, a c Havana
roga — Ha 29%. MMiyJsibCc poCcTy Npualo UIOTeYHOe
KpeIUTOBaH¥e, 00beMbl KOTOPOro BBIPOCIK Ha 35%. ITo

TPOTHO3aM PYKOBOJICTBA OaHKa, KPEUTHBIN MOPTdEeb
B CJIeflyIoleM rofly, KaK U B 3TOM, YBeIM4uTcs Ha 15%:
pocT KopropaTUBHOro optdess cocraBut 10—12%, u3
Yero CJIeflyeT, YTO PO3HIYHBIN TOPTdeIb BEIPACTeT IPH-
MepHO Ha 30%. DTO B 11eJI0M COBIIAZIAET C OXKUJAHUAMNA
5KOHOMMCTOB. d1cTas NpoLeHTHasA MapXa CHU3UIACh
Ha 16 6.11., 710 4,9%. T10BBILIEHUE CTABOK I10 JEII03UTAM
TIPUBEJIO K POCTY CTOMMOCTY (OHAMPOBAHHSA IIOYTH Ha
25 6.11., TIPA 3TOM JIOXOIHOCTh KPEJIUTOB YBEJINUIMIACh
T Ha 14 6.11., 4TO 3HAYUTEJILHO HIDKE YPOBHS BTOPOTO
kBapTana 2012 rozia. Takum 06pa3oM, KOMITEHCUPOBATh
pocT crouMocTy GOHZIMPOBAHNSA CTAHOBUTCS BCe TPYA-
Hee. COOTHOLIEHYe KPeZIUTOB U IeNI03UTOB OCTaJIOCh Ha
HU3KOM ypoBHe (91%). 3a ro pacxo/ibl BBIPOCTIH JIUIIb
Ha 5%, a COOTHOLIIeHYe PACXOZI0B 1 JOXOZIOB ONYCTUJIOCh
Himke 60% BriepBble ¢ KoHia 2009 roga. Koaduument
ZIOCTaTOYHOCTH KaIl|Tasla IepBOro YpOBHSA BBIPOC /10
12,1%, 1 pyKOBOZCTBO IIO-IIPEXHEMY PacCMaTpUBAET
BO3MOXHOCTH ITPUBJIEYEHHUsI CBEKEro KaluTaa B cJie-
OYIOIIEeM FOfly, 3aKJIF0YMIN SKOHOMHUCTBL.

Ananmutuky Komnanuu «OJiMas TakKe HelTpasib-
HO OLIeHHMBAIOT Pe3yabTaThl 6aHKa «Bo3posxaeHues
3a TpeTuil kBapTai. ITo uToram kapraia 6aHK 3a-
pa6oran 0,73 f0J1. HA AKIWIO, YTO 3HAUYUTENHLHO
BBIIIIe [TOKa3aTens npeasiayiero roaa (0,56 non.)
1 4yTb BbILIE OXUAAHUH aHAMUTUKOB «Onma» (0,69
IOJUL.). Pe3ynbTaT ObUI ZOCTUTHYT G1aronaps pocTy
MPOLEHTHBIX OXOZ0B U CHIKEHHUIO ONlePallAOHHBIX
pacxozoB 6auka. C Ipyroi CTOPOHBI, KaK OYepPKHYIIH
9KCIePThI, OXKUAaeTcsi CHuKeHue yposHst YIIM GaH-
Ka B [IepCIeKTHUBe HeCKOJIbKUX OTYETHBIX epro/iOB
13-3a PaCTyIUX PHIHOYHBIX CTABOK 3aMCTBOBAHMUS.
BripoueM, B TO e BpeMsI 95KOHOMUCTBI OTMEYar0T POCT
KpeauTHOro noptdesisi majioro 6usseca (+16,3% c Ha-
Yajia rofia) ¥ oJIOKUTeNbHbIN 3 eKT OT BHepeHNs
IPOrpaMMbl ONITUMH3ALMN OTlePalliOHHBIX PACX0/I0B
GaHKa. B pe3ysbrare CrielrajarncThl mepecMOTPeITH
NPOrHO3 pocTa 6usHeca Ganka B 2013—2016 rogax,
YTO NPUBEJIO K CHI)KEHUIO CIIPaBeJJIuBOr0 YPOBHSA
IIeHbI er0 0OBIKHOBEHHBIX aKIUM 710 25 HOJJL

10JIUSI MUHEEBA,
JenapramMeHT aHanuTHYecKoi napopmanuu PBK
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[Iokynaresu Ha «Merad®oH»

B IPO onepaTopa npuMeT y4acT

re i1aBa TeliaSonera

Buepa Beuepom «Mera®oH» 3aKpblsl KHUTY 3asiBOK M BCIO HOYb XpPaHWUN B TalHe CTapTOBYIO LieHy aKuui Ha IPO

IleuaTHOE aeJ10

«PocHaHO» X04eT BEpHYTb OOHYCHI
9KC-TJIaBBI IIPOU3BOAUTEIIA IPUHTEPOB

BbIBIINI TeHAUPEKTOpP KOMIa-
HUU-IPOM3BOJUTENA TPHUHTE-
poB Sun Innovations BbIIHCHI-
Ban cebe KOMaHIUPOBOYHbIE
¥ rofioBbIe GOHYCHI, a TAKKe CY-
MeJl 00ecre4YuTh <«30JI0TOM ma-
pauroT> mpu yxoze ¢ paGoThl.
CoBnagenen aktuBa <«PocHa-
HO» X04YeT BepHYTb 3TH JeHbIH
U TpeOyeT y GbIBIIEro TON-Me-
He/Kepa 4epes cyn 17 muH pyo.
ToT B OTBET rOBOPUT, YTO BCe
ero feiicTBus OGbLIA OfOOPEHbI
COBETOM AMPEKTOPOB.

Apburpaxkueiii cyn Hosocu-
GupCKa 3aperucTpUpoBal [Ba McKa
oT «PocHaHo» u Sun Innovations
B OTHOIIEHUH OBIBIIETO reHepajlb-
HOT'0 IUPEKTOpa, a cerdac akuo-
Hepa Sun Innovations Biaguciasa

«9TO TOJIbKO MNEPBAA HYACTb
APBUTPAXHbIX NCKOB, -
KOTOPbLIE BYAVYT NMNOAAHbDI
NnPOTUB I'-HA MUPYEBA»

Mupuesa (Bnazeet 51%). [ockom-
[IaHUSA U HOBBIM MeHe)KMeHT Sun
Innovations (kommanus paspaba-
ThIBa€T MPUHTEPBI, CIOCOOHBIE
nevyaraTh Zlake Ha BOJie) TPeOYIOT
OT Hero BepHyTh 17 mui py6. Co-
IJIaCHO TIOSICHEHWIO HCTOYHUKA
PBK daily B «<PocHaHo», r-H Mup-
4yeB IOTPATHUJI 3Ty CYMMY U3 IIpU-
BJIeYeHHBIX Y «PocHaHO» u «Ypai-
cuba» MHBECTUIIMH, BHIIUCAB cebe
KOMaH/IUPOBOYHbIE, TOZOBbIE 6O-
HYCbI U «30JI0TOM NapalioT» IpU
YBOJIbHEHUU.

«DTO TOJBKO 1epBas 4acThb ap-
OGUTPaKHBIX MCKOB, KOTOpBIE OY-
IyT NOZaHbI IPOTUB T-H Mupue-
Ba», — TOSICHUJIM B TIpecc-ciyxbe
«PocHaHo». B 4acTHOCTH, FOCKOM-
IaHUIO He yCTpanBaja cxema Ipo-
Zla’k MHHOBAIIVIOHHOW NIPOAYKIUH
Sun Innovations. YacTs npuHTEpOB
MOCTyNasa Ha PhIHOK HaNpsMYIo
Jyepe3 OTZeJ1 IPO/iaXX KOMIaHUH-
MPOU3BOAUTES, @ 4ACTh — 110 60-
Jlee CJIOXHOH cxeMe. ITpopykuus
nepefaBajach Ha peayd3aluio
¢$paHYai3MHIOBOM  KOMITAaHUH,

OpraH13aumnoHHbI KOMUTET:
Mocksa-Cutn, MpecHeHcKan
Hab., .10, bawHa b, 3Tax 15
Ten.: +7 (499) 271-34-41/42

peopleinvestor.ru

KOTOpasg TOproBaja €l uepes
¢dupmeHHble canoHbl. B «PocHa-
HO» CYUTAIOT, UYTO B Hel ocezaa
3HAYUTeNbHAsl 4YacTb IIPUOBLIN,
a MpOoU3BOJICTBEHHOE MoApasfe-
JIeHHe OCTaBajoCh YOBITOUHBIM.
B «Vpancube» 0T KOMMeHTapueB
OTKa3aJIUCh.

«PocHano» cmorno orcrpa-
HUTb BrnaaucmaBa Mupuesa
OT PyKOBO/ICTBA KOMIIAHUEH TOJIb-
KO B aBI'yCTe 3TOTO I'0fia, YTBEPXK-
JaT B rockomnaHuu. «Ceituac
HOBBIM MeHeI)KMEeHT BOCCTaHO-
BUJI ONEePAallMOHHYI [efATelb-
HocTb Sun Innovations B nojaHOM
o6beme. ITocse M3MeHEHHUST MO-
ZieJId IPOoAaX KOMIIaHWA BIlepPBbIe
NOKas3aJjia ONepalMOHHbIN JOXO
3a OKTA6pPb», — KOMMEHTHUDYIOT
B 'OCKOMIaHUMU.

IIpegnpuHuma-
Tenb Bnagucnas
MupueB He coria-
CeH ¢ IpeTeH3Us-
«PocHaHO» U
TOTOB UATHU B CYJ.
«Bce JOKyMeHTBI
Ha  KOMaHJUPO-
BOYHbIe, OOHYCHbIE
NpOTPaMMBl, a TaKXe «30JI0Thle
[apauoThl» MeHe)XMeHTa MoJi-
NUCBIBAJ He TOJBKO £, HO U IIpe-
CTaBUTeNIU KOMIAHUM, KOTOpbIe
cuzied B COBeTe JAMPEKTOPOB.
Kpome TOro, k Ham ObLI Mpej-
cTaBieH (GUHAHCOBBIE HAOIIO-
natenb oT «PocHaHO», KOTOPBIN
NpOoCMaTpUBal M MHOJIUCHIBAJ
OGymaru Ha Jro6ble 3aTpaThl —
BIJIOTh 110 3aKYyNKU TyajeTHON
Gymaru» — yTBepX/aeT OH.

Sun  Innovations 3anumaemcs
npou3eo0cmeoM nPuHmMepos, no3eo-
JANUUX NEHamams Ha JHGbIX No-
sepxrocmax, 51% xomnanuu énade-
em 2-1 Mupues, 25% npunadnexcum
«Pocranos», 20% — y <Ypancubas,
euje 4% naxodumcs y MereOdHMeHma
xomnanuu. OOuguil 06vem unsecmu-
Yui 8 npoexm cocmasun nopaoka
1 mnpd py6. Panee ynpaensrouuil
Jupexmop  «Pocuanos  Jmumpuii
Jlucenxoe 3aaenan, umo 2-H Mupues
nodospesaemcs 8 8vi80de uepe3 noo-
cmasHvie Qupmst 6onee 100 man pyo.

BUTAJIUI NETJIEBOM
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Pexknama

OTO UTAP-TACC

Cranu U3BeCTHbI HEKOTOPbIe NMOKynaTeau akouii «<Mera-
®ona» B xope IPO. IIpe3unent TeliaSonera (go pasmeie-
HMA Biazena 35,6% oneparopa) U 4ieH COBeTa JUPEKTOo-
poB «<Mera®ona» Jlapc HioGepr roToB nprodpecTy akuu
omepaTopa Ha 2 MJIH A0/l Cpeiu y4aCTHHMKOB pa3Melle-
HUS MOSBUJICS KPYNHbIA MHBECTOP: HeHa3BaHHbIA (OHJ
pewna Kynuts 6ymar Ha 170 muH 7071,

ITpesunent TeliaSonera u 4yieH coBeTa IUPEKTOPOB «Me-
ra®ona» Jlapc Hiobepr KymuT akiuu 3a cueT cO6CTBEHHbIX
CPEICTB IO IIeHe TPe/IOKeH s, CO00IIaeTcs B 0QUIaabHbIX
ZIOKyMeHTaX LIBe/ICKOY KomnaHuu. CBOM MJTaHbI OH 06BSCHIT
TeM, YTO YBePeH B IepCIeKTUBAX OllepaTopa 1 rOTOB 10Ka3aTh
CBOIO BEPY B €r0 yCIIex.

Takke Buepa CTajo M3BECTHO O MOSABJIEHUU KPYITHOTO UH-
BECTOpa Cpeiy YYaCTHUKOB pa3MelleHUs] — HeHa3BaHHBIN
oz pasmecTnn 3aaBKy Ha akuun «<Mera®ona» Ha 170 M=
nonn. — 10% npexpnonaraemoro free-float. 06 aTom coobiuIa
The Financial Times.

Buepa B 18.00 mo MockoBcKoMY BpeMeHU «Mera®oH» 3a-
KpbLJ KHUTY 3as1BOK. Kak nucana PBK daily, B moneznensHuK
MHBECTOPB! ObLIM TOTOBBI NOKYNAaTh OyMaru KOMIAHUU IO
HIDKHel rpaHuIle IIeHOBOro Ananazona — 20 011, 32 Gymary.
Ecnv 3T0 Tak, TO KanuTaau3aLnus SMUTEHTa HEMHOTMM IIpe-
BeIcUT 11 Mapz nonn. Ceronusa «Mera®on» pa3MecTuTcs Ha
JloHzioHCKO# Gupke 1 0dUINATBHO OOBSBUT [IEHY aKI[UH.

TeliaSonera svicmynaem kpynueduwum npooasyom axyui 8
xode IPO «Meza®onas. Cetiuac ona enadeem 35,6% axuyuii «Me-
ea®ona» u naanupyem cHu3umo ceou naxem 00 25% axyui, npo-
0ag 10,6% na 6upace. Euge 4,4% unsecmopam npednoxcum «dou-
ka» «Meza®@ona»> MegaFon Investments, ocmasug cebe 10%.

AHACTACHUSA ®POMHUYEBA

Cepreit MuHaeB roToB K 3pupy

TeneBenyiiuii BMecTe ¢ mpoArocepom AptakoM 'acnapssHOM
HAYHYT UHTEPHET-BelaHue 3 mexabps

IMucarens u TeneBeaymuii Cepreii MuHaeB, aB-
Top uaen Comedy Club u npoarocep Bcex yacrei
«Camoro ny4ymero ¢unabma» Aprak lacmapsH u
ObiBIIMIT med-penakTop mporpavMmel <«HTBmHU-
KM> AHTOH KpacoBckuii B moHe#eJIbHUK 3aNMyCTAT
uHTepHeT-TenekaHan Kontr TV. Pa3BiexkaTenbHO-
uHPOPMALUOHHBIN TeJleKaHal OyJeT OpHeHTHpO-
BaTbCAd Ha ayauTopuio 16—40 net, o0emamT ero
co3gareny. HoBbIil MPOEKT MOXKeT 3aMHTEpecoBaTh
peknamopareseii B UHTepHeTe, NPU3HAIOT PeKJIaM-
Hble areHTCTBA, — B CeTH He XBaTaeT Ka4eCTBEHHO-
ro JUIeH3MOHHOI0 KOHTeHTa.

TeHepa/lbHBIM JUPEKTOPOM U NPOJIO-
cepoM TesekaHana ctan Aprak lacnapsaHs,
AHTOH KpacoBCKMH 3aHAN [OJXKHOCTb
IJaBHOTO peflakTopa, a 3a CIOPTUBHOE
Bemjanue orsevyaetT Tam CapKuCAH — Opo-
niocep u 6biBInui Beaymuit Comedy Club.
Cepreii MuHaeB 6yzieT KpeaTUBHBIM NPO-
nocepom npoekrta. Kontr TV Bouiiijer B
s¢up 3 nexabps B 20.00, BemaHue npo-
nnutcs 1o 23.00. B rakom TecToBoM ¢op-
MaTe TejieKaHasl mpopaboTaeT deThipe-
nATh Mecsies. <[locTemneHHO Mbl GyneM
HapalqMBaTh Yachbl BemaHusi, — mooGermnar
r-H MuHaeB. — MBI XOTUM Ha3bIBaTbCA
pa3BieKaTeabHO-MHPOPMAIMOHHBIM Te-
JIeKaHAJIOM, B KOTOPOM BYAyT IOMOD, CIIOPT
1, KOHEYHO, COIUaJbHO-NIOJUTUYECKHE
npoekTel. [loMuTHYeCKUe TOK-1I0Y OyneT
BBIXO/JIUT TOJIBKO B IPSIMOM 3¢Hpe, C BO3-

|l IPAD COYNU HEOPUTMHAJIbHbIM

AmepukaHckoun Apple He yaanocb fo6uTbecs

ot PocnateHTa peructpauum 6peHaa B Buge
CXemMaTU4YHOro n3obpa)keHus NaHLWeTHOro
KoMnbloTepa — iPad. Poccuiickne YAHOBHUKMU
He Halnu B NnpeanoXxeHHom Apple onucaHum un
M306paXkeHNn [OCTaTOYHOro KonnyecTsa oTnu-
YU OT APYrux nnaHweToB. B otka3zHoM nucbme
PocnaTteHTa roBopuTcs, 4YTO «3asaBfieHHOe 0603-
HayeHue — 3TO cxeMaTM4yHOe U3o6paxKeHue
TOBapoOB, U OHO He o6napaeT pasnUyYUTeNbHOMN
CMOCOGHOCTbIO».

MOXHOCTBIO IPeA0CTaBIeHN S NIOMAanKU
BCEeM 3aMHTepeCcoBaHHBIM nunam». Cobe-
TBeHHOe 1oy r-Ha MuHaeBa MinaevLive
TaKXe IlepeeZieT Ha HOBBIM KaHaJl.

Tam CapkucsiH 6y/ieT BeCTH CIOPTUB-
Hble BBIIIYCKYU U TOTOBUTH €XeHeleJbHYI0
60JbIIYI0 IpOrpaMMy o crmopre. Ddup
TeJleKaHasa pa30aBAT HOBLIM IIPOEKTOM
«HoBpycTu» — caTupuyeckou mepepa-
deit 06 UHPOPMALIMOHHO OBECTKE AHS.
Bo BTOpPHUK BBIA/IeT HOBOEe IOy AHTOHA
KpacoBckoro u TBUTTEp-0630pbl JIOJBI
I'py3neBoit. Benymas painocTaHIuU «OX0
MockBel» u Tesnekanana Russia Today Co-
¢uko IlleBappHazse OGyzeT BeCTH CBOK
IporpaMMy Ha HOBOM TeJieKaHare.

Cepreit MuHaeB OTMeTHII, UTO IIOKA Ka-
Hasl GUHAHCUPYeTCS 3a CYeT TaCTHBIX UH-
BeCTULINH, 32 HUX OTBevyaeT ApTak ['acna-
psiH. «B Gumkaiiimee Bpemst GyzeM 3aKio-
4aTh JJOTOBOPBI C UHBECTOPAMU», — CKa3al
oH. Tak)xe r-H MuHaeB IOATBEPIWI, UTO Te-
JekaHan 6yzeT pa3Melnarh pexiamy. «Ceii-
4ac ecTb NapTHEPCKYe IPeJIJIOKeHUs ¢ TeMU
KOMIIaHMSAMH, KOTOpble HAC MOAAepKaIl
IpH 3amycKe. B TeyeHue GMskaimux Tpex
MecsleB HaYHeM 3TUM 3aHUMAaTb-
Cs», — 3aKJII04aeT r-0H Munaes.

Y4yacTHUKHA PeKJIaMHOTO
pPBIHKA YBEpeHbl, 4TO Moj06-
HBII KOHTEHT ¥ MOJIofias ayau-
TOpUs OYAyT MPUBJIEKATE T bHBI
[J1 peKJlaMojaTesiel, Tak Kak
ceifyac B IHTepHeTe OTCYTC-
TBYeT XOPOIIUY JTUIeH3UOH-
HBIIl KOHTeHT. ITo cjoBaM uc-
IOJITHUTEJIbHOTO JUPeKTopa
digital-uanpaBnenuss AIB
TarbaHbl KokxaHOBUY, B
2012 ropy pexynamojartenn

DOTO UTAP-TACC

Ceprei MuHaes mwet
MHBECTOPOB

M peknamopareneu
ANSi CBOEro UHTEepPHeT-
TeneBuaeHus

O6uzaenu Hioury u Jlocsamia

Hapy1uTesis mpaB Ha ToBapHble 3HAKU «CMelIapruKOB»
HaKaXXyT 3a KaXKA0ro reposi MyJabTPUIbMA OTAEIbHO

OLIyIaJIA HeZIOCTaTOK BUZleOMHBEHTAPS B
VHTepHeTe, HO 3a CYET HOBBIX UTPOKOB B
2013 rony nedunura He oxxkua0T. OTHAKO
BUZleopekiama B ViHTepHeTe GyzeT MoJib-
30BaThCA CIIPOCOM. «Bueopekiama — 3T0
CKopee aJbTepHATHBA TeJIeBU3UOHHOM, a
He GaHepHOI pekJyiaMe. Busieo pacter cko-
pee IOTOMY, YTO peKjaMoJaTeslu cTapa-
I0TCS OXBATUTh C €ro NOMOILIBIO TY YaCTh
ayIUTOPUHU, KOTOPAs NMOYTU UJIU COBCEM
He cMoTpuT TB, B nepByio ouepesb MOJIO-
IieXb», — CKa3aza r-xa KokaHosud.

KATEPHUHA
KHUTAEBA

Ecnu reposi Mmyabrduiabma He-
3aKOHHO HCIOJIb30Bajy, mpa-
BoOGIasaTenb MOXKeT MOJy-
YUTh KOMIEHCAIHUI0 32 KaXKA0-
ro repos npoussenenus. Takoi
no3unuei Beicmuii apouTpax-
HBIH CyJ PYKOBOJCTBOBAJICSH
B JeJie HeMeIKOH KOMIaHHH
Smeshariki GmbH — co3garens
«CMelIapuKoOB» — 0 HApylleHUun
ee mMpaB Ha OO0BEKTbI HHTEJ-
JIEKTYaJbHOM COOCTBEHHOCTH.
Tepoes mynbrdunbma Hiomy,
CoByHBI0, JIocs1IA U eLje ecThb
nepcoHakeil MpHU3HAJHM CaMo-
CTOSITEIbHBIMH  TOBapPHBIMHU
3HaKaMH, U 3a KaXAoro Hapy-
HIMTEN0 NPHUAETCA 3alIaTUTh
OT/leJIbHYI0O KOMIEHCALUI0.

Buepa npesuzanym Beicmero ap-
OGUTPAXKHOTO Cya PpaccMOTpeJ ZieJio
HeMmenkoil kommnaHuu Smeshariki
GmbH mnpoTvB nNpeAnpUHUMATES
Anexcangpa Kysnenosa. Komnanusa
TpebyeT ¢ Gr3HECMeHa KOMITEHCALHIO
B 200 ThIC. py0. 3a HapyIleH¥e mpaBa
Ha TOBapHbIe 3HaKW. B peBpase koM-
HaHus 106MIach B aleJUISALIN KOM-
nencanyy B 10 ThiC. py6 3a peasnu3sa-

110 KOHTpadaKTa — Tpex 3aKIafjoK
U TPeX MarHUTOB C M300paxeHueM
repoes MyibTuka. Ho B onpezerne-
HuM BAC yKa3aHo, 4TO cy[ He y4el,
YTO KaXK/blil U3 JIeBATH TOBAPHBIX
3HAKOB SIBJIAETCSA CaAMOCTOSATEbHBIM
0OBEKTOM HCKJIFOUUTELHBIX MPaB
U 3a KaX[blll ciyyail HapylleHWs
cosznarenn «CMelIapukoB» Tpe6o-
BaJIM OTZIeJIbHYIO KoMIIeHcanuo. He-
MILIaM IIPUHA/IeXaT TOBapHbIE 3HAKH
Ha nepcoHakeit bapaui, Exuk, Kap-
Kapery, Konatsry, Kpom, Jlocam,
Hroma, ITun u CoByHbA.

B pesynbrare BAC oTmeHun
BCe IpeAbIAyIIve pelleHus Cy[oB
U BEPHYJ /leJI0 Ha HOBOe PaccMOT-
peHwe B IIePBYIO MHCTAHIUIO. «Jleso
HaIpaBJIeHO Ha HOBOE paccMoTpe-
Hue B ApGuTpaxkHslii cyz Bosoroz-
CKOW 00JIaCTH Uil YCTaHOBJIEHUA
NPaBWIBHOTO ¥ OGOCHOBAHHOIO
pasmepa Hopjexalleil B3bICKaHUIO
KOMITIEHCAllUM C Yy4eToM 06CTos-
TeJbCTB JAHHOTO flefla», — MOsACHU-
nu PBK daily 8 BAC.

BunuMo, cyz nepBOi MHCTaHLMA
cdeJ1, 4TO HapyIIeHs! TpaBa Ha GIbM
B LIeJIOM, IPe/ITONIOKU afiBokaT MKA
«Kymmnz u ITaptHepbl» Brnagumuyp

DHTHH. «f cyuraro, 3TO pelieHue
HOCUT NPUHIMNNAJBHBIA XapakKTep.
B GyzymieM cy/bt OyayT TinatenbHee
aQHaJIM3UPOBaTh, B OTHOIIEHWH Ka-
KUX UMEHHO OObEKTOB MHTEJIEKTY-
aJIbHON COOCTBEHHOCTH HApYIIeHbI
npaBa — QUIbMa, ero YacTU WU KOH-
KpeTHbIX TOBapPHBIX 3HAKOB, — OTMe-
THJI T-H DHTHH. — Bripodem, eciu 6b1
co3zpatenu «CMellapuKoB» He 3ape-
TUCTPUPOBAJIA TOBAPHbIE 3HAKU MO
KaXKZIOMY MePCOHAXY, HeJb3sl ObLIO
ObI CTABUTH BOMPOC 00 MX CAMOCTOSI-
TeJIbHOM 3aIUTe».

ITocnennee Bpemsa cyn 4aine
[IPUHUMAeT pelleHre B CTOPOHY

yBeJIYeH!s] KOMIIEHCAIIUH B JleslaX
00 UHTeJUIeKTyaIbHOM COOCTBEHHOC-
TH, pacckasan uieH O6beruHeH st
KOPIOPAaTUBHBIX IOPUCTOB AHZpeil
TuroB. «B MaccoBoM Topsizike Ha-
pyIIeHus NPaB B OTHOIIEHWUH TeJle-
IPOJYKTOB He IIPOUCXOZAT, HO3TOMY
MOXOXUe Jlela BCIIOMHHUTB CJIOX-
Ho. B Poccum TenekaHasbl KpaiiHe
PENKO pEeTHCTPUPYIOT TOBAPHBIE
3HAKU Ha repoeB MeIMaIipOyKTOB,
U TO TOJIBKO AJISl JIy4lleil 3aIliuThl
CaMbIX [IPUOBLILHBIX IIPOEKTOB>, —
TOSICHUJI FOPHCT.

AHACTACHUA POMHUYEBA

|l KACMEPCKOr0 ObBUHSIOT B KJIEBETE

C Hero y)e CHATbI.

MpepnpuHumatens MNasen Bpy6nesckui (6bIBLLUMIA reHepasb-
HbIY gupekTop ChronoPay u nogo3peBaemsbiii No aeny o
DDoS-aTtakax Ha cauT «Aapocpnorta») 06BUHUI OCHOBaTess
Kaspersky Lab EBreHuns Kacnepckoro B knesete. Buepa oH
obpaTtuncs B cyf C MICKOM O 3alluUTe YeCcTu M [OCTOMHCTBA.
MoBogom ansa paséuparenbcTBa CTasn HECKOJIbKO CTaTel Ha
npuHaanexaiwyem r-Hy Kacnepckomy cante securelist.com, B
KOTOpbIX r-Ha Bpy6neBckoro xapakrepu3ayoT Kak «0fJMO3HOro
npeanpuHMMarens», a TakXKe Ha3blBaloT BUHOBHbIM B Kubep-
aTakKax Ha pasnv4Hble canTbl, XoTs ohuLmnanbHble 06BUHEHNS
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Wccneposatenu 6epyT npo6bl U3 o3epa Buga

YdeHble HAILIU IpEBHUE MUKPOOHI T10

DOTO: physorg.com

AMepHKaHCKHe HCCIeJoBaTelH
OGHAPYKHUIM KU3HECHoCoOHoe
coo01ecTBO OaKkTepuii B aHTap-
KTHYecKoM o3epe Bupa, koTopoe
HaxogMTCs B AoauHax Mak-Mep-
no. Baktepuu cnocoGHbI Bbiep-
JKHMBaTh TemIeparypy Ao -13,5°C
U BbDKHBaTh B BOjJe, KOTOpas B
IIEeCTh Pa3 COJIOHee MOPCKOH.

ITpodeccop Kpucrnan @purcen u
ero KoJera OiaucoH Mroppeii us Hc-
CJIeZIoBaTeIbCKOro MHCTUTyTa B He-
Bazie (DRI) ony6MKoBaJIM B HAYYHOM
xypHasie PNAS pesynbraTsl uccueno-
BaHYA P06 BOZBI 13 AHTAPKTUYECKO-
ro osepa Buzpa. OHO HaxoAUTCA O],
20-MeTpOBBIM CJIOEM JIb/Ia U CYUTAET-
€Sl OHUM U3 CaMbIX U30JIMPOBaHHBIX
03€ep B AHTapKTHJe.

«DTO UCCIIeIoOBaHNAE OTKPBLIBAET
OKHO B OJJHY U3 CaMbIX YHUKaJIbHBIX
9KOCHCTeM Ha 3emje, — OTMeuaeT
DnucoH Miwoppeid. — [lo 3TOro Mo-
MeHTa IPaKTUYeCKH HITIero He ObIIO

L

BercTBo OT CBOOO/IbI
TecT-apaiiB Audi A6 allroad quattro 3.0 TFSI

Ha poccuiickuii peiHok Bbinuia Audi A6 allroad.
ABTOMOOUIHL 003aBesiCsi HOBbIM KY30BOM M CTaJl
eme Gojiee TeXHOJIOTUYHbIM, YeM npexae. Ocrai-
Cs1 1M OH TAKHUM 3Ke MY>KeCTBeHHBbIM 0OpPLIOM, KaK
ero GyiiHble MPEeAKH, BLIACHIEM BO BpeMs ropos-
CKOTO TecTa.

Emre coBceM HeZlaBHO YHUBEPCAJI IOBBIIIEHHOH TTPO-
xopumocTH oT Audi cyuTasca KyJIbTOBON MalIMHON.
ITosABUIICA OH /10 BCeX HbIHE 3/IpaBCTBYIOLINX KPOCCO-
BepOB KOMITAaHHUH U Ka3aJICs HEKOTOPBIM [IOYUTATEeNIAM
MapKu TpOpbIBOM Briepes. U feiicTBuTenbHO, allroad
coderas B ceGe /iBe MPOTHBOIOJIOKHOCTH, & UMEHHO:
KOM)OPT IpeMUaTBLHOTO aBTOMOGHIIS, TOMHOKEHHbI#
Ha MPaKTUYHOCTh YHUBEpPCaa, ¥ KPOCCOBEPHBIN MOJI-
HBII IPUBOJI, IOMHOXX€HHBIM Ha BO3MOXXHOCTHU pery-
JIMPYeMOro 110 BbICOTe KJupeHca. Takas JuajleKTuKa
TI03BOJIMJIAa POAUTHCS Ha CBET YeMY-TO COBCeM HeObbI4-
HOMY. MeXx/y TeM C OosIBJleHHeM KPOCCOBEPOB Pa3HBIX
MacTell yHUBepcaJ HOBbIIEHHON IPOXOAUMOCTHY TepsieT
CBOY YHUKaNbHbIe cBokcTBa. U Tenepb Audi mpuxogut-
¢s1 060CHOBBIBATh HEOOXOAUMOCTD €r0 MPUCYTCTBUS B
MOJIeJIbHOW JIUHeHKe.

BbIMMAAETbL MOJIOA0

C mepepoxzeHrieM B HOBoe mokosienue Audi crtama
6onbine moxoauthb Ha A4 allroad quattro. 3mech Takoi
JKe 3pUTEIbHO HeGObIION Ky30B, He3aTelnBbIe, HO
U3SAIIHblE JMHUKM KPBIUIM U 3afHed [Bepu, a TaKKe
MIUPOKUIA ¥ TJIAIKUI KamoT. B apku KoJjiec BCTaBJIeHbI
TaKue e MJIaCTUKOBbIe HacaJKu. Pa3Be 4TO papbl BbI-
TJISIST He KaK Mpesxie.

®unocodus aBToMObMIIs coxpaHuIachk. HeBepo-
ATHO KOMMOPTHBIN CaJIOH IJIIOC THEBMOIMOBECKA C
BO3MOXHOCTBIO PeryJMpOBKYU KIupeHca. 3abpaBIinuch
B MyJIbTHMe[[PIfIHyIO CI/ICTeMy, MOXHO HpI/IHyI[I/ITeJIbHO
HOAHSATD MJIM OMYCTUTD KY30B, a TAK)Ke BLIOPATh MOAXO0-
ISIIAN pexxuM paboThl TpaHCcMuccuu. B npuHIuie, 31a
cHCcTeMa XOpOIIIo U3BeCTHA 110 MPe/IbIAyIeMy TOKOoJie-
HUIO MamuHbL. Kpome TOT0, OHA y3Ke He mepBhIi MecsIl
CTaBUTCS ¥ Ha OOBIKHOBEHHbIE ceflanbl A6. TIpocras
«IIIeCTePKa» TOXKe yMeeT MOJHUMATHCS Ha IBITOYKU U
MeHSITh PeXXUMbI IBKeHus1. [IpaB/a, KIUPeHC Ha Heid
perynupyercs B mpe/iesiax mapbl CAHTHMETPOB.

Ha A6 allroad quattro auamna3oH peryJmpoBOK JOPOX-
HOTO IPOCBeTa COCTaBIIseT 6 cM. EC/TU IPUHSATH 32 TOUKY
OTCYeTa KIMpeHc 0ObIYHOTO0 YHIBepcaia A6 Avant ¢ 6a-
30BOY 107IBeCKOiA, To allroad quattro MoxeT omyckaTbcs
Ha 0,8 cM OTHOCUTENILHO HEero ¥ MOHUMAThCS Ha 5,2 cM
BoIie. Takoe yBesMueHUe I0CTUTAETCsI TOJIBKO 3a CYeT
JIOTIOJTHUTEILHOTO X071a TTHEBMOOAJIIOHOB. ADXUTEKTY-
pa MoJIBeCKH 0CTaeTCsi OOBIYHOM.

[IpeacTaBUTEIM KOMIAHIY HACTOSTEBHO TOAYEP-
KHMBAIOT, YTO BBICOKUI KJIMPEHC COBCEM He TIOJXOAUT
Iist 6e3710pOXKbsI, KaK U BCe WHBIE Y3JIbl M arperarsl
aBTOMOGWMIIsE. OH IpeJHa3HAYeH UCKIIOYMTENBHO ISt
TOPOJICKUX YCJIOBHIA 9KCIUTyaTanuu. Bosee Toro, 4to-
Obl OTBSI3aThCsI OT CPAaBHEHWIT C BHEJOPOKHUKAMH,
OHU CTaparTcs BooOIIe He [IeKJIapUpPOBATh KJINPEHC
A6 allroad quattro 1 HUKOMM 06Pa30M He HUCTIOb3YIOT
ero B MapKeTHHTOBBIX KOMIAHUSIX, TO €CTh OTKPeLIn-
BAIOTCS OT BHEOPOXKHOTO XapaKTepa MallnuHbl. B 06-
1eM, 3TO HeyAnBUTeIbHO. HOBBI aBTOMOOWIIB /lasKe 10
CPaBHEHHIO C TIPeIbIAYIINM IIOKOJIEHHEM — 3TO CKOpee
r7aMypHBIi GppaHT, yeM paboTsra.

HAPAA A1 HOYHOI0 KNYBA

Ha HOBOI#I MalliHe CTOUT XJIMITKas pO6OTU3UPOBaHHAS
TPaHCMHCCHS, KOTOPast TAK)Xe He BBIHOCUT GOJIBIINX
BHE/IOPOXKHBIX HATPY30K. DTO 7-CTyneHvaTast po6oTH-
3UpPOBaHHAs KOPOOKA C IBYMSI CLIETIIEHU MU, TIepeliiesi-
mas ¢ Miaazmei Mojenu A4 1 mpeJHa3HauYeHHAs A4
pa6otsi ¢ MoTopamu 1,8 TFSI u 2,0 TFSI. C nosiBneHeM
HOBOTO IIOKOJIeHUs A6 1711 ONTMMU3aLAN IPOU3BOJCTB
ee pellleHO CTaBUTh TaKKe BMeCTe C MOLTHBIMU MOTOPa-
mu 3,0 TFSI. Yo 5T0 3HAUUT?

K npumepy, To, 4TO 37IeKTPOHUKA TOCTOSHHO pery-
JTUPYeT KPYTAINUI MOMEHT /IBUTATeJIs, ¥ eC/i OH OyzieT

e 4:3:&‘/ o
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Mopenb Audi A6 allroad Volvo XC70 T6 AT
quattro 3.0 TFSI  AWD

[lsuratenb 6-UNIMHAPOBbIA,  6-LUIMHLPOBBIN,
V-06pasHblin, PALHbINA,
6EH3NHOBbIN 6EH3MHOBbIN

06bem guratens, 2967 2953

cm®

HomuHanbHas 310/5500 304/5600

MOLLHOCTb,

n.c. npu 06./MUH.

MakcumanbHbin - 440/2900 440/2100

KPYTALLNIA MOMEHT,
Hwm npu 06./MUH.

Kopobka nepefay  7-CcTyneH4aras 6-cTyneHvaras

po60TU3NPOBAHHAA aBTOMATUYECKas

S-tronic Geartronic
Mpueog, [TonHbIiA
MakcumanbHas 250 210
CKOpOCTb, KM/4
Yckopenue 0-100 5,9 74
KM/Y, C
Pacxop Tonnuea 8,9 10,6
(CMeLLaHHbIN
uukn), n/100 km
Kacko, % 5
CpeaHss 25000 21000
ctoumocTb TO, py6.
Llena aBTomo6uns, Ot 2 630 000 0712264000

pyo.

WNCcTOYHMK: JaHHbIe NPOM3BOLMUTENEN U AnNepoB

yrpokaTh paboTOCIOCOGHOCTH KOPOOKH, KOMIIbIOTED
CHIDKAET MOCTYIJIeHVe TOIUINBA B IBUTraTeNb. B ntore
MallrHa efieT Kak 6yaTo B HAaTsAT, 6e3 MPOOYKCOBOK U
AKTHUBHBIX pAa3rOHOB.

I[Ipu poziaBAMBAHUY NeJjaJIi aBTOMOOMIIb CHava-
JIa 3alyMbIBaeTCs, IJIABHO CMBIKAeT AUCKU U TOJBKO
3areM pasroHsietcs. B obrem, aneKTpoHuKa Gepexer
c1abblit 610K cuerieHus. UTo yK B 3TOM CJIydae ro-
BOPUTB 0 MPOGYKCOBKax Ha 6e3nopoxbe! Eciu 3amon-
3THU B I'PsA3b NOIIy6Ke U MOAHAXKATh Ha Iefjanb rasa,
TO 3,0-1UTPOBBIN ABUraTenb ¢ MOMeHTOM 440 H-m
paszeper clierieHue B KJI04bd. To e caMoe MOXeT
IPOU30UTH, eCJIH TTepeyCepACTBOBATD ¢ GYKCHPOBKOM
npHLena.

[pu3HaThCs, XKejlaHue ycTaHaBiuBaTh Ha allroad
quattro He ITIOJIHOLIEHHYIO aBTOMaTHUY€eCKYIO r'uJjpoMe-
XaHUYeCKyI0 KOpoOKy mepesad ¢ ruApoTpaHcGopMaTo-
POM, KaK paHblile, a 7-CTYIIeHYaTyI0 S-tronic HeCKOJIbKO
ynusisiet. Tem Gosiee 4TO S-tronic u3BecTeH CBOUM Karl-
PHU3HBIM TOBE/IEHUEM B MOCKOBCKHX TPOOKax. YTo 370,
Ge3ynepxHast OTOHA 3a S9KOHOMHUeH? B mobom ciy-
qae po6OT, MyCTh ¥ M/ealbHO HACTPOEHHBIH, CTPAHHO
CMOTPHTCS Ha IPeMUaIbHOM aBTOMOGUIIE GoJiee YeM 3a
2,5 MJH pyo.

3a BpeMms TecTa BHISICHHJIACH U €llle OZHA 0COOeH-
HocTs allroad quattro, kacaromascst HaCTpoeK MmapKo-
BOYHOTO pazapa. OH coBceM He XO4eT 3arjfAZbIBaTh
BHU3 TI0/] KOJIeca ¥ CMOTPUT B OCHOBHOM Ha raGapur-
Hble TIPeNATCTBUSA, TAKUe KaK IPUIapKOBAHHBIN aBTO-
MOGuJIb, 6eTOHHBIN OJIOK MK cTeHa. B pesynbraTe npu
ABYDKEHUH 33JHAM XOZIOM MOXHO [OLlapaaTh BbIXJION-
HYIO CUCTEMY WJIY Y3J1bl 3aIHel T07IBECKH O BBICTYIAI0-
II[1e U3 3eMJIU IPENSTCTBUSA.

B 1enoM BredaTieHUs OT aBTOMOOWJIS [IBOKCT-
Bennble. Ecnu A6 allroad quattro mpesbiayiiero noko-
JIeHUS SIBJISIETCS KPeIKUM GOPIIOM, TO ero IpeeMHUK
BBITJISIIUT KAKMM-TO XMJIBIM MacKapaZiHbIM repoeM.

A6 allroad quattro — ckopee moporas WTpyIIKa,
[JIaMyDHBIN Hapsz, KUTY, He NMEIOIU OIOPHI B pe-
anbHOCTH. XOTS HA/I0 OTAATH JIOJDKHOE MacTepaM M3
Audi, cBOW SIpKUil HApSAA OHY CIIUJIN Ype3BbIYANHO
IOGPOTHO, € IPUMEHeHNeM JOPOTHX MaTepHaioB, CO
CKPYIyTe3HON npopabOTKOI KOXAHBIX ITBOB U TPO-
raTeBHON MOZGOPKOIT Mo 1BETY MaTepyuaThIX

OJIOBUYKOB.

BJIAAUMUP
TABPUJIOB

WREEEVIIN
BN, Q6000
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A 20-MeTpOBOM TOJIIEN JbA

M3BECTHO O TeOXMMMYECKUX U MUK-
POGHONIOrUYeCKUX TPOIeccax B He-
OCBeIlleHHOH JensiHOW cpenie. Hamte
WCCIIeIOBaHNE TIOMOXET IONyYUTh
npeZicTaBlieHre O TUIIAX JKU3HU,
KOTOpBbIE CIIOCOOHBI CYI[eCTBOBATH B
TaKUX CJIOXHBIX YCJIOBUAX IIPU 3KC-
TPeMaJIbHbIX TeMIIepaTypax».
HecmoTpsi Ha XUMHYECKHUI COCTaB
BOJIbI, KOTOPAsi B GOJIBIINX KOJIHUYEC-
TBaX COJEPXKUT BOAOPOJ, aMMUAK U
HUTPAThI, OHA TaUT B cebe 0CTaTou-
HO pa3HOOOpPa3HbIi cOCTaB GaKTepHid,
KOTOpBIe BDKMBAIOT O3 conHia. Bak-
Tepuu ObLIM N30IMPOBAHBI B 03epe Ha
MPOTSKEHUH TPEeX THICAY JIeT.
leoxuMuyeckre aHaJau3bl MOKa3a-
JI1, 9YTO XMMUYeCKUe Peakuu Mexay
O4YeHb COJIEHOW BOJOU U 6OraTbIMU
JeJIe30M OTJIOXeHUSMU MOTYT TeHe-
PUPOBATh 3aKKCh a30Ta U MOJIEKYJIAP-
HBI Bozopo. [TociefHUI, B YaCTHOC-
TH, MOYKET 06€eCIIeunuTh SHEPrHo, He-
06X0/IMMYI0 /17151 IOZIZIePIKaHU S KU3HU
pa3Ho06pa3HbIX MUKPOGOB. JIpyruMu

y4eHble

ITonoXuTeTbHOE BIMSHUE CUHEN ITOJICBETKH
Ha 6UTeILHOCTD 66110 U3BecTHO ¢ 2005 roza, 3To
[I0Ka3aJii aMepUuKaHCcKue ucciefioBanusa. OfHaKo
B HUX peuyb I11J1a TOJIbKO O pellleHUU IPOCThIX KOT-
HUTHUBHBIX 3a/la4, TAKMX KaK CKOPOCTb HaXaTus
KHOIIKY B OTBET Ha CBETOBOU pa3/ipakuTeJb.

Jnd u3ydeHus BO3JeNCTBUSA CHUHEro CBe-
Ta Ha BOAWTeJeN (paHIy3CKMe M IIBEACKUe
KICIIOJIb30BaJIN

HBbI aBTOMOOWJIb, Ha NPUOOPHON MaHEeNn
KOTOpPOTo OblLyIa YCTAHOBJIEHA CHHSIsI CBETOALO-
IIHAsI JJaMITa, HeTPEPBIBHO CBETHBINASI BO BPEMSI
HOYHOM e3/Ibl.

DOTO: YrmsepcuTeT bBopao nMern CeraneHa

CJIOBaMHU, TIOZ/iep>KaHue )KU3HU OCy-
IIECTBJISETCS 3a CYeT XUMHUYECKOK
peaxuuu Mex 1y 6eCKUCIOPOIHOM CO-
JICHOU BOJIOM U CKaJlaMU.

«Ecnu Hamum BBIBObI BeprI, 3TO
ZlaeT COBEPIIEHHO HOBYIO OCHOBY TS
Pa3MBbIILITIEHU O TOM, KaK MOXXeT 0/~
Jlep>)KUBAThCA JKMU3Hb B OKOCHUCTEMAX
Ha 3eMJie U B IPYTIUX JIeJAHbIX MUPaX
BO BceneHHOI», — OTMeTUN Beny-
Ui aBTOp UccienoBanus Kpuctuan
Opurcen.

JOKTOp GHONOTUYECKUX HayK
Wuctutyta Mukpobuonornu PAH
Cabut AOBI30B IOSCHAET, 4TO L[eJIb
TaKUX UCCJIeJOBAHUI — IPOBEPUTD,
KaK ZI0JITO MOTYT HAXOAUThCS MUKPO-
OpraHU3Mbl B COCTOSTHMY aHab103a B
TOJIIE JeAHUKA ST JaJbHeHIINX
MIOKMCKOB KM3HU B MaPCUAHCKUX I10-
JIHprIX IIamnkKax.

«CHavaJjia MUKpPOOpraHU3MbI 3aHO-
CATCS Ha IOBEPXHOCTb AHTAPKTU/IbI,
IIOTOM OHU 3aMYPOBBLIBAOTCS B TOJI-
Iy JIe/HAKA ¥ MOTYT HAXOJUTHCS TaM

9KCIIeprUMEeHTAaJIb-

JIeCATKHU ThICAY JieT. B o3epe BocTok,
KOTOPO€ MBI M3y4aJili COBMECTHO CO
CrenMaIncTaMu U3 APKTUIECKOTO
AHTaPKTUYECKOTO HAyYHO-WMCCIIEII0-
BaTesbcKoro uHcTuTyTa (CaHKT-Ile-
Tep6ypr), 6bUIM HaiJeHb! JULIb Te
MHKPOOPTaHU3MBbI, KOTOPbIE CyLIec-
TBYIOT M CETOZIHS, HO B AHTapKTHU7IE
MHOTO PasHbIX 03ep», — /J06aBUI
r-H AGBI30B.

VIHTepecHO, YTO BBIKUBAEMOCTh
6akrepuii B 03epe Buna mox 20-met-
POBBIM cJi0eM Jibzia tipu -13,5°C 6uo-
JIOTOB He yAUBIJIA. «BbUIM TPOBe/IeHbI
WCCIIeIOBaHMUsI, KOTOPBIE JIOKa3aJu,
YTO MUKPOGBI MOTYT BHUKUBATH MIPH
TemIeparype 1o -25°C, mpasza, npu
3TOM BCe TPOIeCChl B TaKO# cpeie
IPOKMCXOAAT OYEHb MeJJIEHHO», —
pacckasana 3aMaupexTopa WHCTH-
TyTa Mukpo6uosiornu PAH, mokrop
fuonoruvyeckux Hayk EnuzaBera
Bouu-OcMooBCcKast.

HWPUHA I03BEKOBA

CUHHUH CBeT MOBbILUIAET OANTEJIbHOCTD

HccaegoBatenu u3 YHuBepcuteta bopgo um. Ceranena
(®paHnya) M uX MBeACKHe KOJUIErd BbISICHUIH, 4YTO
CHHSASA MOACBETKAa MOXKeT OKa3bIBaTh Goapamuii apPext
Ha BOJMTEJIS1 BO BpeMsl HOYHOIO IBMKEHU .

BOJIBI[bI UCIIOJIb30BAJIM CHHIOIO MO/ICBETKY JIOO
VM KOode: JalliKy repesi BbIe3/[0M U YaIlIKy BO
BpeMs OTZAbIXA. [I7I YMCTOTHI 3KCIIepHIMeHTa BO-
IUTeNISIM TaKKe jaBajiu Kode 6e3 comepiraHus
KodenHa.

Y4eHble aHAJIM3UPOBAIIH, KaK 9aCTO BOJUTENN
HeIPOM3BOJILHO 3ae3)Xay Ha IOPOKHYIO0 pa3MeT-
Ky CJIeBa UJIM CIIpaBa, U 110 3TOMY IT0Ka3aTeJIio fie-
JIaJIv BBIBOJ] O CHUKEHU Y OJINTeIbHOCTH.

Pe3ysbTaThl TECTA TOKA3aJIH, YTO [107] BO3/IETAC-
TBHEM CHHero CBeTa JIMHUA pa3MeTKH IepeceKa-
Jack B cpeniHeM 15 pa3, 13 pas Ha Hee cily4aiiHO
3ae3’KaJu Te, KTo Ui Kode, U B cpesiHeM 26 pa3 —
BOZIUTEIH, yIIOTPeBIsABIIIe HEHACTOSAII I KOde.

TTony4eHHbIe pe3yJIbTaThl MOTYT UCIIOIb30BATh-
¢s1 TIpU pa3paboTKe CHCTeMbI 6e30IaCHOCTH, MOJI0-
JKUTEJIbHO BIIMAIONIE HA COCTOSTHUE BOIUTENA U

Crtoco6HOM OKa3aTh IOJIOXKUTEILHOE BIMSIHIE Ha

48 My})IMH-706-
poOBOJIbLEB (CpefHUIM
Bo3pacT 33,2 roza)
Ipoe3XaJyu Ha Ta-
KOM aBTOMOOWJIE B
TeyeHNe Tpex Ho4ei
(c HenenbHBIMU Ie-
pepeiBamu) 400 kM
no mocce, ¢ 15-mMu-
HYTHBIM IlepepbIBOM
B CepeZinHe My TH.

Bo Bpems HOYHBIX
[IepPeroHoB  J06po-

CTATHCTHKY aBapHit CO CMEPTEBHBIM HCXOZOM.

Y106CTBO HOBOTO IOAXO0/A 3aKJII0YAETCS B TOM,
4ITO aBTOMOOHJIMCTY HE MIPUIETCS OTBJIEKATHCS
Ha TO, YTOOBI BBIIUTH KOe WU CoflepiKaiuit
KOerH HaMmUTOK-3HepreTuk. IIpeanonaraercs,
9TO BCTPOEHHAs cucTeMa 60PBOBI € 3achlTaHueM
GyzeT BKJIIOYAThCS C HACTYIIJIEHHEM TEMHOTHI U
paboTarh HermpephIBHO.

Temnepsb McciefOBaTeNN [IAHUPYIOT MOBTO-
PHUTB TeCT Jis APYTUX KaTeropHii aBTOMOGHIIHC-
TOB — KEHIIVH 1 NOXUJIbIX JIFOZIEH.

AHJIPEM CEPJIEYHOB
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BpeHHensep M.

STS Logistics
leHeparnbHbIl dupekmop

KntoyeBble BONPOCH! KOHGepeHUMK: Kak OyaeT pa3BrBaTbCA PO3HMUHAA TOPrOBAA B YCIIOBUAX BTOPOW BOMHbI
Kpu3Kca, BbI3BAHHOIO pelieccuen B EBpone, NOMOXeT N aHTUKPU3UCHbIA onblT 2008-2009 rr., nnwu
NoHanobATCA HOBble MOAXOAbI, Kakie mpoLecchl byayT ApaiBepamn pa3BUTUA POCCUIACKOTO puTelina B

YCNOBUAX KPU3MCa, a KaKue ByayT ero TopMO3UTb.

Bopucos A.N. MpoTtacos M. MpoanHcknn K. Manun6opckas .
Mockosckas Accoyuayus npouzgooumeneii E5.py (npoekm X5 Colliers International
MeXx0yHapoOoHasa U nocmasuwjukoe NpodyKkmos Retail Group N.V.) Jlupekmop
6usHec-accoyuayus numadus «PYCIPO/COIO3» leHepanbHeil denapmameHma mopzogoli
[eHeparnbHeil Oupekmop lMpedcedamens npasneHus dupekmop HeosuXuUMocmu

MbinbHukos [. Bactpukos A. AbatowkuH J1.
Finn Flare Sameta DedepanbHbili 3aKynoYHbili CO03
Pykosodumerb Pykogodumesie omoena 3A0 «Cucmema «T3C»
denapmameHma onmosebIx Hano2080U NpaKMuKu leHepasbHbIl Oupekmop

npodax
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Peructpupymnca cenuac! Ckmpka po 20%
+7 (495) 363-03-14 / www.bc.rbc.ru

Mo BoMpocam nNapTHepPCTBa UMW BbICTYNNEHWS C 4OKNaL0M
obpalantecs no TenedoHy +7 (495) 363-03-14 1 31eKTPOHHOM NoyTe bc@rbc.ru.
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KHHO

CaesnaHo B Kurae

B nipokarte ouibM 0 XyZOKHUKE U BJacTu «Al BeliBeli: Hukorza He U3BUHANC»

Amepukanka DiaucoH Kiaiimen
MO3HAKOMUJIACh CO CBOUM mep-
coHaxxeMm B 2008 roay B Ilekune,
KOrja fejajaa o HeM CIOKeT s
OZTHOTO M3 aMEPUKAHCKHUX Tejle-
KaHajoB. Yepe3 4yeTbipe roma y
Hee ObLI y)Xe JIOKyMeHTaJIbHbIi
¢unbm <Aii BeiiBeii: Hukoraa He
U3BHHANCA> U CIENNpPU3 KIOpU
Sundance. Ero repoii — kuraii-
CKHH XY[OXKHUK, aKIMOHHNCT,
coriacHo pedTuHry ArtReview
2011 ropa, camasa MoIIHasA mep-
COHa COBPEeMEeHHOT0 apT-MHpa,
4YeJI0OBeK, PACoJI0KMBIIMIICA HA
24-M MecTe B CIIMCKe BJIMATENb-
HeWIINX JIIo/iell IJIaHeThI 1o Bep-
cuu Time.

@unbM 3HAKOMUT 3pUTENT C
CaMbIMU HM3BECTHBIMH PaboOTaMu
BeiiBes U TeM, KaK OHU CO3/laBa-
nuch. «CeMeHa TOJCONHEYHUKa»
(100 muH ¢papdopoBHIX cemeuex,
BPYUYHYIO paCKpallleHHbIX 10J1yTOpa
ThICAYaMU KUTallleB U IpUBe3eH-
HBIX B JIOHOHCKYI0 Tate Modern),
WJIY yKpaleHHas gorotunom Coca-
Cola Ba3sa snoxu guHacTuu IIuHb,
WM TOCBsIIleHHass TMOrubImuM B
2008 rogy B X07€ 3eMJIeTPACEHUSA
B IpOBUHIMY ChlYyaHb UHCTAJIA-
uusa «BocnoMunHanue» nisa loma
UCKyccTBA B MIOoHXeHe. YMHbIe
«TOBOpAIIME TOJOBbI» U3 Pa3HbIX
CTpaH TPAKTYIOT ero paboTsl, U 3TO
VMHTEpPecHO, HO ellle MHTepecHee,
KaKAMHU COOBITHSIMU U KAKUMHU €ro
peakuusaMu GopMUpyeTcs TBOpYeC-
kas 6buorpadus xynoxHuka. Beab
TO camoe «BocnoMuHanue», BbIJIO-

S

[l KYCTOUEB U CEPOB CTABSIT PEKOP bl

|

DOTO: KNHO BES MPAHML

Ha dectusane Sundance counbm npo Aii BeliBes 66151 yROCTOEH cneunpusa Xopu

JKeHHOe IITKOJIbHbIMU PIOK3a4YKaMU
Ha CTeHe, — pe3yJbTaT aKTHBHU3MA
BeiiBest, ero cOGCTBEHHOTO U €ro
HOMOIIIHUKOB-BOJIOHTEPOB paccie-
JIOBaHUA OOCTOATENLCTB TIubenu
ZIeCATKOB THICAY HIKOJIBHUKOB BO
BpeMs pa3pyLIUTeJIbHOrO 3eMile-
TPACEHUS.

BeiiBeii ¢ AMMHHOM 6OPOAIOH XO-
ZIUT CTelleHHO 0 CBOeMY NeKHHCKO-
My IOMy ¢ 3a0aBHBIM a/ipecoM 258
Fake, B koTOpOoM Bpoze 6bl Takxe
npoxuBaet 40 Komek (Bcex He IO-
Ka3anu). OH OXOTHO paccy’zaeT o

's Images Ltd

®OTO: Christie!

YETBEPT, 29 HOABPA

BJIACTH, CIIOCOOEH U CPeTHUH Tasier
el [moka3aTh, ¥ 3aMeTUThb: «Eciu onn
pelaT MeHst I0CTaTh, TO BCE PABHO
JIOCTAHYT, TYT YK HAYETO He Tofe-
JaTh», — Ppasa mpocTeinasi, Ho ee
Jierqe rponu3HecTu, 4em OH_[yTI/ITb Ha
cOBCTBEHHOI IIKype BCIO ee cepbes-
HOCTb. KTO-TO U3 3amaiHBIX KPUTH-
KOB HaleJl MHTepecHbIi 06pa3, Ha-
3BaB BeiiBesi, KAKMM OH IIPeJICTaeT
B 9TOM (ujbMe, «OOIIUTETHHBIM,
HeromIie3HbIM COJKEHUIBIHBIM».
CopepxarenpHo «Hukorga nHe
U3BUHSANCS> 6OJbIIe YeM 6rorpa-

¢bus ogHoro xynoxHuka. TyT u He-
NpUBBIYHBIN HaM KuTail, Hanpumep
NIOKJIOHHUKU AWl BeliBess BHYTpH
CTPaHBI, KOTOPBIX 10 aHAJIOTHH C
IPOAYKIWeNd «OaHON (PYKTOBOH
KOMIaHUW» IPO3BaU ail-paHaMu.
U HabniofieH1e 32 TeHeTUIeCKUMHU
KOpPHAMH aKTHBU3Ma BeiiBess — ero
OTell, U3BeCTHBIH T03T-MO/IepHHUCT,
[IOCTPaZiajl BO BpeMs KyJbTypPHOU
peBosonuu. 1 To oueBUAHOE, BbI-
TeKalolllee U3 BCEro MOBeCTBOBA-
HUsA, 9TO aKTyaJbHOE HCKYCCTBO
BCer/ia B ONMO3UIINY BIacTH. Jlaxe

AyKumoH «llleneBpbl pyccKoro uckyccrea»
npuHec Christie’s 24,4 mnH gonn. Ton-noTtom
ctana KaptuHa bopuca Kyctoauesa «M3Bo34nK»
13 Konnekuum Metpa Kanuubl — oHa npopaHa
3a 7 MnH. Takum o6pa3om, 6b1n yCcTaHOBNEH
LLeHOBOM peKopa Ha NPou3BeeHUsl XyA0XHMKa.
N3 konnekuuun y4eHoOro v BTOpPow pekopacmMeH —
«Fopopckue okpauHbl» AnekcaHgpa LlleByeHko
ywnu 3a 694 Tbic. Bropoii Ton-not — «MopTper
magemya3senb Mopg6enbckon» pa6oTbl HUkonas
®dewmHa — npoaaH 3a 3,2 MJIH Jonnapos.
BeuyepHue Topru aykLMOHHOro

poma Sotheby’s, nocssiLLieHHbIE pyccKomy
UCKyccTBY, npuHecnu 18,3 mnH gonn. Bbin
yCTaHOBJIEH PEKOPA Ha Npou3BefeHune
BaneHTtuHa CepoBa — «[opTpeT lNMpackoBbu
MamoHTOBOI» npogaH 3a 1,9 mnH. NMonoTHo
Bacunus BepelaruHa «lMepeBo3ka paHeHbIX»
ywio 3a 1,5 msH.

IIPOTPAMMA PBEK-TB

CAHKT-
IIETEPBYPI

HO4bIO '30

Mporxo3 npepoctasneH Lientpom ®060C
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6.00—10.00 [lenoBoe yTpo

6.00, 6.30... HoBocTu. Kaxabie 30 MUHyT

7.20 Autonews

7.10,8.10,9.10, 9.45 ®UHaHCOBbIE HOBO-

CTH. YTpO

8.20, 920, 21.20 OTAbIX M TYpU3M

8.40, 10.40 MexnyHapoaHble HOBOCTH

10.20 duHaHcoBbIE HOBOCTH. CnewLBbInyCK.
OTKpbITE TOproB B Poccun

10.35,11.15,12.15, 13.05, 14.15, 15.15,

16.15,17.15 ®uHaHcOBbIE HOBOCTH. [leHb

11.35 Anppeit JleB4eHKo.
OIIeKTPO3HEPreTUKa: LIEHOBOM (hakTop

12.35 5 waros k ycnexy. AiiHyp
AbaynHacsIpoB

13.15 Mapus CtpoeBa. 3apabotatb — He
3HAYUT NONY4UT

14.35, 15.35 duHaHCOBbIE HOBOCTH.
V/IHTepaKTUBHbIN BbIMYCK

COBETHMKA MO (hMHAHCaM Bbi3bl-
Ba/IN? BONbLUNHCTBO POCCUSH He
KOHTPONMPYIOT CBOM (hUHAHCSI. [10
[JaHHbIM 0MPOCOB, TONbKO 9% Ha-
LLUKX COOTEYECTBEHHNKOB PaCCHUTbI-
BAKOT CBOII OIODKET HA ANUTESIbHbINA
cpok. B GLLA gonrocpoyHbIi cou-
HAHCOBbIN MJ1aH UMELT 0KOJO 75%
xuteneii. Yenyramu nM4HOro cou-
HaHCOBOTO KOHCaTKHra B Poccum
Nosb3YHTCA NNLLb 2% HaceneHus.
B Espone u CLLIA ata undpa po-
cturaet 70%. Movemy cprHaHcoBOE
MNaHNPOBaHME HEMONYNSPHO B
Poccun? 1 kakne coBeTbl NpeacTa-
BUTENAM CPEAHEro Knacca MoXeT
JaTb NEPCOHAMbHbIA KOHCYTbTAHT
no ouHaHcam?

VIHTEpaKTVBHbIA BbINYCK. Ha BaLlm
BOMPOCHI B NPSAMOM adpupe OTBETAT
Ha4anbHWK YNpaBneHns aHannTnyec-
kux uccnegosanuin YK «Ypancn6»
Anekcanap '0n0BLOB 1 3aMeCTH-
Te/b AMPEKTOPa aHaINTNYECKOro
JenaptamenTa «MoCKOBCKWA (OH-
JI0BbIN LEHTP» EneHa YepHoneLkas.
2Knem 3BOHKOB N0 Tened)oHy B

cTyaum +7 (495) 925-54-93, a Takxe
MNCEM Ha 3NEKTPOHHbIN apec:
markets@rbctv.ru

18.15, 20.05, 21.45, 22.45 ®DuHaHCOBbIE
HOBOCTH. Beuep

18.35 duHaHcoBbIE HOBOCTH. CniewLBbINYCK.
OTKpbITIE TOPrOB B AMEpHKe

19.10 ®uHaHCoBbIE HOBOCTH. CnewBbINyCK.
lATorn Topros B Poccun

KL AHWAN BABNY

ErvneTckas pesostoLms: nepepox-
[JeHue. [1Ba rofa Hasag eruntsiHe
ceepriv XocHn Myb6apaka, npogep-
)KaBLLErocs Ha BePLUMHE BNacTu

20 net. HoBoW36paHHbIN Npe3naeHT-
ucnammet Moxammen Mypew nog,
NO3YHramm «3alluThbl Maeanos peso-
NHOUMKM» DAKTUYECKI BEPHYIT CTPaHy
K aBTOPUTAPHOMY MPABJIEHMHO.
[pOTUB ATUX N3MEHEHWIA BbICTYNUAN
eruneTcKas onno3uLns n cyaencKuii
KOpNyC CTPaHbl. 4eM 3aKOHYNTCS
cxBarka?

PIIRES UFOPb BUTTENb

Envna nun EBpona? Ha npoLuefwinx
B WCMAHCKOW aBTOHOMHOIA 0651acTI
KaranoHns Bbl6opax 60/bLLNHCTBO
MECT B PErMOHaIbHOM MapriaMeHTe
MOJy4UNN CenapaTucTcKue napTum.
Ha dhoHe rnobanbHoro Kpusmca
Pa3BUTbIE PErUOHbI HEJ0BOSbHbI
TeM, YTO UM MPUXOANTCS
COZIEPXaTb «3KOHOMM-
YeCcKuMX crabakos», 06b-
ACHSAIOT 3TOT pesynbrar
aKcnepTbl. EBponenckui
C0103 BCTYMNaeT B HOBYO
nonocy NoaUTUYECKOro
Kpuauca. Beigepxut nu Espona
MPOBEPKY HA NPO4YHOCTL? B npo-
rpamme npuMeT y4acTue AUpeKTop
LIeHTPa eBPONEICKMX UCCNeS0BaHuIA
BLLI3 Tumodpeii bopaayes.
21.35, 22.35 0630p npeccbl
21.40, 22.40 MexpayHapopHble HOBOCTH
23.10, 0.10 dunancoBbIE HOBOCTH. ViTOrN
JHs
23.20 Autonews

ecId C TOYKM 3peHHs Heodura
CKeNTUYeCKH OTHOCUTBCS K POJIH
COTHU MHUJIINOHOB $apdopoBEIX
ceMeuek B HCTOPUU HCKYCCTBa,
Jaxke U XyAOXHHUK, 10 ero cob-
CTBEHHBIM CJIOBaM, CBOUMHU pyKa-
MU Telepb Majo 4TO JieJIaeT, a Bce
Goblie OTAAeT pacnopsikenus. la
ZlaXke ecyIy OH yKJIOHAeTCA OT HaJlo-
TOB 4, 10 0pUIIMATHLHOMY 3asiBile-
HMIO BJIACTH, IPU3HAET CBOIO B 3TOM
BHHY, Ba)KHee TO, 4TO y Hero paHo
UJIH MO03[HO HAYHYTCA C BIACThIO
3CTeTHYecKye pa3Horiacus, Ipoc-
TO IO OIpeZieJIeHUI0 XyJOXXHUKA
KaK UIylleidl TBOPYEeCKOW euHU-
I1bl, )KM3Hb €I0 BBITOJIKHET Ha 3Ty
Tpomy. MbIC/b, B 001IeM, He HOBaf,
u unbpM «Hukorza He U3BUHANC»
ee JIMIIHUY pa3 NOATBepX/aeT.

MAPHWHA JIATBIIIIEBA

BBICTABKA

OxuBJIA4a peajbHOCTD
BOKPYT

CoBMecTHbII NpoeKT l'ocyapcTBeHHOro IEeHTPa COBPeMEeHHOIo
uckyccrsa u ¢ponga kyabTypbl «EkatepuHa» — <«DKCHepHMeHTHI
Ixona Keiika» — mpUypoYeH K CTOJIETHIO KoMmo3utopa. CBou
paboThI AJI Hero NpeAoCTaBUIIN PYyCCKHe U 3apy0e)kHble KOMIIO-
3UTOPBI, XYAOKHUKHU U PeXHccepbl, IOCBATUBIINE CBOY MPOU3Be-
nenus Keiimxky. Cpenu HUX — AHfpeil MoHacTeIpckmii, Unbsa Ka-
6akoB, Jleonns Tumkos, l'epman TutoB, Kupunn CepeGpeHHHKOB,
MapTuH 3et, Mepc KaHHuHrem.

«JIxoH Kel)k He el CBOIO XXU3Hb Ha OT/eJIbHbIe
($OpMBI CyIIecTBOBAHNUSA, OH COeIUHSI OTHOBPEMEHHO 3BY-
KM IIPUPOJBI ¥ IMBUIM3ALMU B OJHO IieJioe, KOTOpoe Mpej-
JlaraeT HaM COBepLIeHHO HOBYIO GOpPMY MOBe/ieHNs1, HOBYIO
¢bopMy co3HaHUS, — FOBOPUT KypaTop BbICTaBKU Burtanuii
[TanrokoB. — B ero paboTax Mbl BUAUM apXanyecKoe OTHO-
IIeHre K PeaJbHOCTH KaK K eCTeCTBeHHOMY OPraHMYeCcKOMY
CyOBEKTY, C KOTOPBIM HYKHO KUTh B coracuu. Keimx Bo3-
BpalllaeT Hac K CTafiuK 3apOKAeHus 00IIIeCcTBa, K eCTeCTBEH-
HOMY OTHOIIEHHUIO K Ipupoje». B akcno3unuu npejcrasie-
HO HECKOJIbKO 00'beKTOB, IIOCBSALIEHHBIX TBOPYECKOH CBA3H
Mapcens Jiomana u I>xona Keiixa. IIpumedarebHO BUEO
CO 3HaMeHUTBIMU AIOMAaHOBCKUMU «Kpyramu», H0NOIHeH-
HOe CIyCKaIOIeics 10 JIeCTHUIIEe 0OHAXXEeHHO# IeBYLIKOH U
MY3bIKaJbHBIM COMPOBOXIEHUEM.

Ha BbicTaBKe ecTb napTUTypbl [IxoHa Kelipka — Fontana
mix, Ryoanji, Music of Carillon — B coueTanuu c ayauo3sa-
nucsAMY. [l Hero napTuTypa Obla BakHa He CTOJIBKO 3a-
KOZIMPOBAaHHBIM 3BYKOM, CKOJIbKO BU3YyaJbHbIM CMBICJIOM,
«aKyCTU4eCKuM cepzrieM». CaM OH FTOBOPHIL, YTO «MY3bIKY
Y rapMOHMIO chep MOKHO OOHAPYKUTh ¥ B IIMIEHHH )Ka-
pameica ANYHULBI». TakKe B 9KCIO3ULUU NTPe/ICTaBIeHbI
doTorpaduu u foxymMeHTaIbHbIEe GUILMBI 0 HeM. EcTb Ha
BbICTaBKe U Buzieo «Couib. TIoMCKHU camMoro cebsi» pesxuccepa
Kupunna CepebpeHHHUKOBA, KOTOPOE OH CHsiT B BonuBun.
ITpecnenys MaJieHbKOro GpJIaMUHTO Ha GOHE Ceporo MyCThIH-
HOTO Tefi3aKa, OH B KOHIle KOHIIOB IOHMMAaeT, YTO IIOTOHA
Gecmosie3Ha, M KaMepa 3aMHUPAeT, CHUMAsI, Kak ITuia yberaet
3a JIMHIO ropu3oHTa. MHTepecHa pabota Bagima 3axaposa,
00OBbITPBIBaIONIAs 3HAMEHUTBIE 4 MUHYTHI 33 cekyH b1 Keii-
*a. OH epeBOJUT 3TO YUCJIO B CEKYH/IBI, U ITOJIy4aeTcsa 273
— abCOMIOTHBIN HYJb, CaMasi HU3Kasi TEMIIEpPaTypa, KOTOPYIo
MOJXeT UMeTb Qpr3nIecKoe Teso Bo BeesnenHoit. OzxHa u3 ca-
MBIX 3peJIUIIHbIX UHCTaLIANINNA — npoekT Cepres Katpa-
Ha «B 30He abcoI0THOTO Hyst». OH Mpe/CcTaBIsIeT UCKYC-
CTBO B BU/Ie JbIMAIIETr0oCs X0JOAUIbHUKA, OXJIaXAAI0LIero
IIPOCTPAaHCTBO [0 -273°C. TeM caMbIM OH IIOKa3bIBaeT, YTO
cTpaHHOe 4nciio 4'33, BeibpanHoe KeiipkeM, HecydaiHo 1
HeceT B ce6e CMBICJ aOCOTIIOTHOTO HYJIsl. BMecTe ¢ 9T1M 3By-
YUT My3blKa KoMo3uTopa Cepresl 3arHus, KOTOPBIA TaKXe
BhIABISET peHoMeH Keii/pka yepes 3Byyanlyo HapTUTypy.

OJIbI'A AJIBIMOBA

CIIOPT

B nipuries BUAHO
Onumnuazny

B cpeny NpoAOMKUTCA EPBBIUA 3TAl
Kybka Mmupa 1o 6uatioHy

CaMblii BepHbIii MPU3HAK HacTynamooumeil 3umbr: GpyT6Gon uaer Ha
yOBUIb, H N0 BCEMY CHOPTHBHOMY (POHTY HAcTymaeT OHATIIOH.
Eme mapa BBIXOJHBIX — M Mbl IlepecTaHeM pa3pbIBaTbCA MEXAy
yemnuoHaToM Poccum u KyGkoMm Mupa mo GuaTtioHy, Tak Kak oc-
TaHYTCSA TOJBLKO CTpPeJAIoIe JbDKHUKU. A B OMIKaNIINi yHKeHN
3aKOHYMTCS mepBbIii 3Tan Ky0ka Mupa, KOTOPBI pacTAHYJICA ax
Ha HefieJIlo.

HoBblit ce30H OTKpbLICS 25 HOA6PSI, KOr/ja B IBeJC-
KOM DCTepcyH/ie COCTOANach cMemaHHas actadera. Jnd
cbopHOW Poccuum cTapT ce30Ha OKa3aJcsd CBepXyAad-
HBIM — B IIepBO# e rouke Osbra 3ainesa, Onbra Buny-
xuHa, Anexceil Bonkos u EBrenuit YcTioros 3aBoeBajiu
«30510TO». CMemaHHasA 3cTadera — AUCHUIIINHA CIIEIH-
¢duyeckas, 0fHAKO TaKOe HAYaJI0 HEBO3MOXXHO OCTaBUTD
He3aMedeHHBIM.

ITocie 3TOro GBI CAeaH epepbiB — CIeAYIOLINI CTapT,
WHAWBUAYyaTbHasA TOHKA Y MY>KYUH, COCTOUTCSA TOJIBKO B
cpeny. Tak 4TO XOTA CE30H GBI TOPXKECTBEHHO OTKPBIT ellje
Ha IIPOIIJION HeJieJse, IOTOBOPUTH O MePCIIeKTHBAaX Hallei
c60pHOIt CTOUT MMeHHO ceitdac. OcOGeHHO ecii BCIOMHHKTB,
YTO NPOILJIBIH Ce30H IPeBPaTUICsA B HOUHOH KOIIMap, ocje
KOTOPOTO CTaso CTPAIIHO /IeaTh IPOTHO3bl B OTHOLIEHUH
HEKOT/Ia OHOM U3 CHJIbHeHIUX cO0PHBIX MUpPa. Boobmie-To
ceityac ecTh OCHOBAHUSA [k ONTUMU3MA, HO OHU OBbLIIH U B
IPOIIJIOM FOAY, TaK YTO He CTOUT IOKa MPa3HOBATh OKOH-
YaHMe KpU3Hca.

ITpouielii ce30H OKa3ajcs HAaCTOJIbKO HeyZAadHbIM,
4TO B JecsATKe JAy4ymux B obmem 3adere KyOGka mupa
0Ka3aJioch BCETO ABOE POCCUNCKUX GUATIOHUCTOB: AH-
ToH IIunynuH ctan BocbMbIM, a Onbra 3aiiesa 3aHsmia
mectoe Mecto. COOCTBEHHO rOBOPS, B )KEeHCKOU CHOpHOI
0YKH Habupasa ToJNbKO 3aiileBa, TOTOBUBIIASCS K CE30HY
CaMOCTOATENbHO.

Myxckas cbopHasi, mepesi cambiM cTapToM KybOka Mupa
M3-32 TPaBM JIMIIMBIIASACA CBOMUX JIU/IEPOB, BBIMJIAZENA
HONPUJINYHEe — CKPOMHBIE Pe3yJIbTaThl 00BbSACHSIICH He
orpexaMu B MOATOTOBKe, a HEXBATKOW ONBITA. JIMUTPUI
Maunsiko, EBrenuii ['apanuyes, AHApeil MakoBeeB CMOT-
peJuCh HeIIOXO, ¥ PeTeH3uH K HUM 6b1I0 HeMHOTO. On-
THMHU3M Ilepe]] CTapTOM Ce30Ha CBA3aH UMEHHO C HUMU: ¥
HUX yXe GOJIble OIbITa, OHKM MPUOIIIKAIOTCA K IUKY CBO-
eil Kapbepsl, He 60ATCSA aBTOPUTETOB U FOTOBBI K TOKOpe-
HUIO MUPa.

YT0 /10 ’EHCKOU KOMaH/Ibl, TO ee HeyZlauy B IPOLILJIOM ce-
30He GBLIHU CBA3aHBI C OIIMOKaMHU B IOATOTOBKe. I10 MHEHHUIO
MHOTuX, Bosnbdranr [Tuxiep neperpy3us KOMaHAY Tepes

crapTom Ky6ka Mupa, OTTOTO pOCCHIACKIEe GUATIOHUCTKY
e/iBa HOT'Y BOJIOYMJIU BO BpeMs OCHOBHBIX CTapTOB. Temepb
e, 110 CJIOBaM HeMIIa, HeJJoueThl ObLIIH CIIPaBJIeHbL, 1 yKe
B KOHIIe OKTOPs — HavaJe Hosibpsi 6MaTIOHKMCTKH 110~
Ka3bIBaJM Kyzia 60Jiee BLICOKHE Pe3yIbTaThl,
yeM roj Hasaz. Tak 4yToO MBI MOXeM

PacCYUTHIBATH He TOJNBKO Ha 3aliLieBy,

HO 1 Ha Ceryany Cienuosy, 4 Ha Ty
xe Onbpry Bunmyxuny u Tak fanee.
\\ [Tuxyiep U3nydaeT ONTUMU3M: B 3TOM

\, Ces0He, 3a rox 70 OnuMNHUazisl, OH

% YBepeH B ycrexe. OcHoBaHuA 4714

\  ONTHUMHU3MA eCTb, M ecsii Obl He

Ipe/ibIAYIINI Ce30H, HaCTpOeHNe

TpeHepa MOXHO ObIJIO ObI pas-

nenutb. Ho, moxxanyi, B 3TOT

pa3 Jnyulle TOAOXAATh U

OCMOTpeTh, 4eM 3aKOH-

4aTcs TepBble 3Talbl.

Bnpouewm, Ha 3TOT pa3

pe3ynbTaThl He TakK Yk

Ba)kKHbI. HbIHEeNH Uit ce30H GyzneT

HNOATOTOBUTENBHBIM — B IPULE
yxe BugHO Onumnuazny B Coun.

®OTO UTAP-TACC
B npoiwnom
rogy B obLiem
3ayeTte Onbra
3anuesa
3aHana

LecTtoe mecTto JOUHA BEJIAEBA

A TeaTp

7 GONGERT.O ssws0. socmass sweros +7(495) 644 2222 *
‘ 13 _15 NEKABPA -
. I CROCUS CITY HALL"

. JETEHAAPHOE
ITAPU/KCKOE KABAPE

000 "KACCWP.PY" 127055, r. Mockea, HosocnoGoackas yii., 4.14/19,
ctp.1 OFPH 1067747996151, OO0 "KOHLIEPT. PY" 127051, r. Mockea,
LieetHon 6yneeap A.30, ctp.1 OFPH 1057749743600, * - NMOO.
Enuceickune Mona. Mapux, ** - Kpokyc Cutu Xonn
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